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REPORT OF THE BOARD OF DIRECTORS 
To . , 
The Members, 

Your Directors have pleasure in presenting their 1ST Annual Report on the business and 
operations of the Company together with the Audited statement of Accounts of the Company for 
the year ended March 31,2019. 

FINANCIAL RESULTS 
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OPERATIONS OF THE COMPANY 

Current Tax 

The Company is engaged in the business of manufacturing of chemicals. The Company was in- 
corporated on October 23,2018, the current financial year is from October 23,2018 to March 31, 
2019. 

The Company has not commenced its operations and made a loss of Rs. (101,082) during the 
period under review. 
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The Company was incorporated on October 23, 2018 having Authorized share capital of Rs. 
10,00,000/- (Rupees Ten Lacs only) divided into 10.00.000 (Ten Lac equity shares of Rs 11- 
(Rupees One) each. The paid-up capital ofthe Company as on March 31,2019 is Rs. 1.00 Lac ar~d 
all the shares were issued in demat form. During the year under review, the Company has not 
issued shares with differential voting rights nor granted stock options nor sweat equity. 

CHANGES IN NATURE OF BUSINESS 

There has been no change in the business of the Company during the year under review. 

DETAILS OF SUBSIDIARIES/JOINT VENTURES/ASSOCIATE COMPANIES . . . 

The Company does not.have any subsidiaries, Joint Ventures or Associates Companies during the 
year under review. 
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However, the company is 100% (WOS) subsidiary of M/s Ganesh Benzoplast Limited, a Public 
Listed dompany. 

MATERIAL CHANGES AND COMMITMENTS 

There have been no material changes affecting the financial position of the Company which have 
occurred between the end of the financial year ofthe Company and the date of the Report. 

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS/COURTS/ 
TRIBUNALS 

During the period under review, no significant and material orders have been passed by the 
regulators or courts or tribunals impacting the going concern status and Company's operations 
in the future. 

BOARD OF DIRECTORS AND ITS MEETINGS ' 
Composition and number of meetings attended: 
The Composition and the attendance at the meeting of the Board is as under:- 

During the year.under review, the Board of Directors met two times i.e. on October 23, 2018 and 
February 07,2019. The intervening gap between the Meetings was within the period prescribed 
under the Companies Act, 2013. 

S. No 

1 
2 
3 

Your Company is not required to constitute any mandatory Committees of the Board. Provisions 
relating to annual evaluation of Board/Committees are not applicable to your Company. 

The provisions relating to appointment of KMPs as required under section 203 of the companies 
Act 2013 and appointment of Independent Directors as per section 149 of the Companies Act, 
2013 are not applicable to the Company, as the Company's paid up capital is below the thresh 
hold limit specified therein. 

Name of the 
Director 
Rishi R Pilani 
Ramesh S Pilani 
Rajiv R Nagar 

DIRECTORS APPOINTMENT OR RESIGNATION 

During the year under review, there is no change in the composition of Board of Directors of the 
Company. 

DIN 

00901627 
00901506 
07511484 

In accordance with the provisions of Section 152 of the Companies Act, 2013 and the Company's 
Articles of Association, Mr. Rishi Pilani (DIN 00901627) will retire by rotation at the ensuing 
Annual General Meeting and being, eligible, has offered himself for re-appointment. 

Designation 

Non-executive Director 
Non-executive Director 
Non-executive Director 

No of Meetings 
attended 
2 
2 
2 



DIRECTOR'S RESPONSIBILITY STATEMENT 

Accordingly, pursuant to Section 134(5) of the Companies Act, 2013, the Board of Directors, to 
the best of their knowledge and ability, confirm: 

(a) that in the preparation of the annual accounts, the applicable accounting standards have 
been followed along with the proper explanation relating to material departures; 

(b) that such accounting policies as mentioned in Notes to the annual accounts have been select- 
ed and applied consistently and judgement and estimates have been made that are reasona- 
ble and prudent so as to give a true and fair view of the state of affairs of the Company as at 
31st March 2019 and of the loss of the Company for the year ended on that date; 

(c) that proper and sufficient care has been taken for tlie maintenance of adequate accounting 
records in accordance with the provisions of the Companies Act, 2013 for safeguarding the 
assets ofthe Company and for preventing and detecting fraud and other irregularities; 

(d) that the annual accounts have been prepared on a going concern basis; 

(e) that proper internal financial controls are in place and that the internal financial controls are 
adequate and are operating effectively; 

(t) that proper systems to ensure compliance with the provisions of all applicable laws are in 
place and that such systems are adequate and operating effectively. 

Your Company has not accepted any deposits within the meaning of Section 73 of the Companies 
Act, 2013 and the Companies (Acceptance of Deposits) Rules, 2014. 

RISK MANAGEMENT 

The Company takes sufficient steps to ensure that the risks to the Gompany are clearly identified 
and necessary course correction is also done to minimize such risks. 

PARTICULARS OF TRANSACTIONS WITH RELATED PARTIES 

All the transactions entered by your Company with the related parties during the year under 
review were in ordinary course of business and at arm's length, the details of which are provided 
in the notes to financial statements. 

CSR PROVISIONS 
The provisions relating to CSR enumerated under Section 135 of the Companies Act, 2013, and' 
implementation of Vigil Mechanism, in accordance with Section 17719) of the Companies Act, 
2013 and annual evaluation under Section 134(3)(p) of the Act, are not applicable to your 
Company. 
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INTERNAL FINANCIAL CONTROLS 
Pursuant to Rule .8 of the Companies (~ccdunts) Rules, 2014, based on the representation 
received and after due enquiry, your ~i tec tors  confirm that they have laid down internal 
financial controls with reference to the Financial Statements and these controls are adequate. 

AUDITORS &AUDITORS' REPORT 

M/s R K Somani & Associates, Chartered Accountants, (Membership number 104927), was 
appointed as First Auditor of the Company in the Board meeting held on October 23, 2018 for 
conducting the audit for F. Y 2018-19 and to hold office upto the conclusion of the 1st Annual 
General Meeting (AGM) of the Company. 

The Board of Directors has decided to appoint M/s R K Somani & Associates, Chartered 
Accountants, (Membership number 1049271, as Statutory Auditor for a period of five years. As 
required under the provisions of Section 139(1) of the Companies Act, 2013, the Company has 
received a written consent from M/s R K Somani & Associates, Chartered Accountants, 
(Membership number 104927), to their appointment and a certificate, to the effect that their 
appointment, if made, would be in accordance with the Companies Act, 2013 and the rules 
framed thereunder and that they satisfy the criteria provided in Section 141 o'f the Companies 
Act, 2013. 

Members are requested to approve the appointment of the Statutory Auditor as aforesaid and fix 
their remuneration. 

The Auditors' Reportis self-explanatory and therefore do not call for any further comments. 

SECRETARIAL AUDlT 

The provisions relating to submission of Secretarial Audit Report are not applicable to the 
Company for the financial year ended 3 1 s  March, 2019. 

COST AUDIT 

The provisions of section 148 (1) of the Companies Act, 2013 read with Rule 3 of the Conipanies 
(Cost Records and Audit) Rules, 2014, are not applicable to the Company for the period under 
review. 

EXTRACT OF THE ANNUAL RETURN 

The details forming part of the extract of the Annual Return in Form MGT-9, as required under 
Section 92 of the Companies Act, 2013, in included in this Report as Annexure 1 and forms an 
integral part of this Report. 



PARTICULARS PURSUANT TO SECTION 197(12) AND THE RELEVANT RULES 

The Company had no employee during the year covered under Rule 5(2) of the Companies 
(Appointment and Remuneration of Managerla1 Personnel) Rules, 2014. 

HUMAN RESOURCES &INDUSTRIAL RELATIONS 

The Company has no employees during the year under review. 

ENERGY CONSERVATION, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS AND 
OUTGO 

There are no particulars to be disclosed pursuant to Section 134 (3)(m)of the Companies Act, 
2013, read with the Companies (Disclosure of Particulars in the Report of the Board of Directors) 
Rules, 2014 relating to Conservation of energy, Technology absorption and Foreign exchange 
earnings and outgo. 

I DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE 
(PREVI:NTION, PllOHlBlTION AND REDRESSAL) ACT, 2013 

Since there are no female employees in the Company, the provisio~is of the above-mentioned act 
are not applicable. 

COMPLIANCE OF APPLICABLE SECRETARIAL STANDARDS 

The Company has complied with applicable Secretarial Standards. 

ACKNOWLEDGEMENTS 

The Board of Directors wishes to place on record its appreciation for the cooperation extended 
by Banks, Government authorities, customers and shareholders of the Company and looks 
forward to a continued mutual support and co-operation. 

For a n d  on behal f  ofthe Board, 

Place: Mumbai 
Date: May 30,2019 

Ramesh Pilani 

. (DIN 009016~7)  
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. , ANNEXURE I TO THE DIRECTORS' REPORT 
Form MGT-9 

EXTRACT OF ANNUAL &TURN AS ON THE FINANCIAL YEAR ENDED ON MARCH 31,2019 

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management 
and Administration) Rules, 20141 

I.&EGISTRATION AND OT 

1. I Corporate Identity Number (CIN) of the Company I U24304MH2018PLC316126 
7 1 R ~ q i m t i o n  Date I OCTOBER 23.2018 

' M l c  GRI rHFMlCAl  I IMlTFn of the Company . . - - - - -. . - . . . . . . . - - . . . . . - - 
Category, 'Sub-Catenof the C o m p a n k  - Companv limited b y r e s -  

NO 9. SOLITAIRE 1 5. / Address of the Registered office and contact details 4 912A, BUILDING 
CORPORATE PARK, ANDHERI GHATKOPAR 
LINK ROAD. ANDHERI [EAST), MUMBAI- 

1 400 059 
6. 1 Whether listed Company I No 
7. 1 Name. Address and Contact details of Rezistrar and 1 Bi~share Services Pvt Ltd. - 

Transfer Agent, if any IXFIOO~. Bharat Tin Works Building, 
Opp. Vasant Oasis, Makwana Road 
Marol, Andheri East, Mumbai 400 059, 
Maharashtra 
Tel: 022 62638200,Fax : 022 62638299 
E-mail: ~nfoQbigshareonline.com 
Website: www.higshareonline.com 

All the business activiries contributing 10% or  lriore of the total turnover of the Company shall be stated:- 

S No. 

IILPARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES 

I I I 

Name and Description of main 

products/ services 

1. 
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o 

1. 

NIC Code of the 

Product/ senrice ' 

Manufacturing of Organic & 
Inorganic Chemicals 

% to total turnover of the 

Company 

Name and Address of 
the Company . 

M/S Ganesh 
Benzoplast Limited 

20119 NIL 

CIN/GLN 

L24200MH1986PLC039836 

Holding/ 
Subsidiary/ 
Associate 

Holding 
company 

% of 
Shares 
held 

100% 
(WOS) 

Applicable 
Section of 
Companies 
Act, 2013- . 
2(87)(ii) 



IV.SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity) 

1) Category-wise Shareholding 

ge 
duri 
ng 
the 

Category of 
Shareholder 

Corporate 
GrandTotal I 100000 I Nil 1100000* 1 100 1 100000 1 Nil I 100000 1 100 I Nil 

*6 (six) shares were held by six individuals as nominee of Ganesh Benzoplast Limited 

% 
chan 

No Qf Shares Held on October 2.3, 
2018 

Demat 

Promoter 
shareholding 
-Bodies 

No of Shares Held on March 31,2019 

year 
Phys 
ical 

Demat 
, 

100000 

2) Shareholding of Promoters 

Shareholder' 
s Name 

M/s Ganesh 
Benzoplast 
Limited 
TOTAL 

Physi 
cal 

Total 

Nil 

%of 
Total 
Share 

Total 

100000* 

No of Shares Held on October 23, 
2018 

%of 
Total 
Shares 

Noof 
Shares 

100000 

100000 

S 

100 

Oh change 
in 
Shareholdi 
ng during 
the year 

100000 

. , 
100000 

No of Shares Held on March 31,2019 

%of 
total 
Shares 
of the 
company 

Nil 

Nil 

100000 

Oh of 
Shares 
Pledged/ 
encumber 
edto 
total 
shares 
% of Total 
Shares 
100000 

100000 

010 of Shares 
Pledged / 
encumbere 
d to 
total shares 
%of Total 
Shares 

Nil 

Nil 

No of 
Shares 

100 

100 

% of total 
Shares 
of the 
company 

100000 

100000 

Nil 100000 100 Nil 



3) C h w e  In Promoters' Shareholding 

4) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and 
Holders of GDRs and ADRs) Nil 

Cumulative Sharehold- 
ing during the year 

S. 
No 

No of ' 

Shares 

1. 

Share- 

Noof 
Shares 

% oftotal 
shares of 
the Compa- 

Shares total 
shares 
of the  
Compa- , 

Shareholder's Name 

% of total 
shares of the 
Company 

M/s Ganesh Benzoplast hmited 
At the beginning of the year 
At the end of the year 

shares) 

Shareholding a t  the be- 
ginning of the  year 

during the year 

100000 
100000 

shares of 
the Compa- 

ny 

100.00 
100.00 

Benzoplast 
-- -- 

.Limit&- --- 
--- 

-- 

---- - imitedt  -- 

2. 1 Ramesh I 1 Equity I I I I 1 1 Equity Share I 

I. 

100000 
100000 

100.00 
100.00 

Rishi Ramesh 
Pilani 

Shankarmal 
Pilani 

. . 
(as nominee of 

Ganesh 
Benzoplast 
Limited) 

1 / Limited) I 

1 Equity 
Share (as 
nominee 

share (as 
nominee 
of Ganesh 
Benzoplast 

0.00 

3. 
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0.00 

ny 

0.00 

Rajiv Ram 
Nagar 

1 Equity Share 
(as nominee of 

Canesh 

Limited) 
1 Equity 
Share (as 
nominee 
of Canesh 
Benzo~last 

0.00 

0.00 
1 Equity Share 
(as nominee of 

Ganesh 
Benzoplast 
Limited) 

. 
0.00 



V. INDEBTEDNESS 

Indebtedness of the Company including interest outstanding/ accrued but not due for payment: 
Nil 

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL: Nil 

VII. PENALTIES/ PUNISHMENT/ COMPOUNDING OF OFFENCES 

During the year there were no Penalties/Punishments/Compounding of Offences levied/ofdered 
against the Company or any of its Directors/Officers. 
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R. K. SOMANI & ASSOCIATES
Chartered Accountants

R. K. SOMANI
F. C, A,

2108 2ndFoor.Bhandup ndust.alEstaleCo-op.SocetyLld.Pannaa S k N,l i Compound L B S l\,4arg Bhandlp(W) [4unrba 400078_ 
Ofi.e - 022197a4105 t9A20080261 E lvla rksoman ca@ginail com

INDEPENDENT AUDITOR'S REPORT

To the l\,4e..bers of lM/s GBL Cl1Etu4 CAL LIMITED

Report on the lnd AS Financial Statements

We have audited lhe accompanying flnancial statements oi [i/s GBL Chemical Limited, which
comprse the Balance Sheet as at March 31, 2019 and the Slatemenl oi Proflt and Loss and Cash
Flow for the period then ended and a summary of signilicanl accountng policies and other
explanalory information

ln our opinion and to the best of our nformation and acaording to ihe expLanations given to us, the
afo.esaid lnd AS financ a statements give ihe rnformation requi.ed by the Companies Act, 2013, as
amended (lhe Act") in the nranner so required and give a true and fair view ln conformity wilh the
accounting prlnciples generally accepted rn lndia, of the slate oF atlairs of the Company as at
March 31,2019 lts profit/ oss inc udlng other comprehensive rnconre its cash flows and the changes
in equity for the Per od ended on that date.

Basis for Opinion

We conducted our audit of the lncl AS fLnancral statement. rn accordaace wlth the Standards on
Auditlng (SAs), as specifed irnder section 143(10) of the A.t. Our rcsponsibiities under those
Standards are further descr bed in the 'Auditois Responsib llties for the ALrdit of the lnd AS Financial
Statements sectlon of our report. We are tndependent of the Cofitpany in accordance with the 'Code
of Ethics' issued by the lnstitute of Chariered Accountants of lndia together with the eihical
requirements that are relevant 10 our audlt of the financ a stalements under the provlsions of the Act
and the Rules thereunder, and we have fulfllled our oiher elhical responslbiliies ln accordance with
lhese requiremenis and the Code of Ethics yy'e bellevc ihat the audit evidence we have obtained is
sLrfficrent and appropriate to provide a basis for our auclit opi:rion on the lnd AS financial statements.

Key Audit Matters

We have determined that there are no key aud t matters lo cornnrunicate in our report.

lnfornration Other than the Financial Statements arrd Au(:itar's Report Thereon

The Company's Board of Directors s responsib e for the olne. nformai on. Our opinion on the lnd
AS linancial statements does not cover the other informatio I and we do not express any form of
assurance conclusion thereon.

ln connection with our audit oF the lnd AS financ al siaiernenls oLrr responsibiliiy is to readthe other
infonnation and, in doing 9o, cons der whether sL,ch ctircr info.rnation rs rnaterially inconsistent with
the f nancia statements or our kno\,vledge obta ned ln ihe aud t or otherwise appears to be materially
msslated. lf, based on the woTk we have pedonred .\'e conclude that there is a material
m sstalement of this other infoimatlon; we are requi.ec1 to repc.t that fact We have nolhing to report
n th s regard.



The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these lnd AS fnancial statements that give a true and fair view of
the financial position, financial performance including other comprehensiie income, cash flows and
changes in equity of the Company in accordance with the accounting principles generally accepted
in lndia, including the rndian Accounting standards (tnd AS) specified undei section 133 of th; Act
read with lthe Companies (lndian Accounting Standards) Rules, 20.15, as amended.
This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the company ;nd for preventing and detecting
frauds and other irregularities; selection and applicaiion of appropriate ac@unting poticies; makini
judgments and estimates that are reasonable and prudent; and the design, implementaiion ani
maintenance of adequate internal financial controls, that were operating effactively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presen6tion
of the lnd AS financial statements ,that give a true and fair view and are free from material
misstaiemeni, whether due to fraud or error.

ln preparing the Ind AS financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, discloting, as applicable, matters related to-going
concern and using the going concern basis of accounting unress manaqement either intenis t6
liquidale the Company orto cease operations, or has no reaiistic alternativJbut to do so.
Board of Directors is also responsible for overseeing the Company,s financial reporting process.

Audito/s Responsibilities for the Audit of the tnd AS Financial Statements

Our objeciives are io obtain reasonable assurance about whether the lnd AS financial statements as
a whole are free from materiar misstatement, whether due to fraud or eror, and to issue an auditor,s

;t report ihat includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with sAs will always detect a material
rnisstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggiegate, they could reasonably be expected to influefce the
economic decisions of users taken on the basis ofthese lnd AS financial statements.
As pafl of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

' ldeniify and assess the risks of materiar misstatement of the Ind AS financiar statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a materiar misstatement resurting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,- misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate jn the cjrcumstances. Under section 143(3)(i) of the Aci we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of suc-h controls.
Evaluate the appropriateness of apcounting poricies used and the reasonabreness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of man?gement,s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a miteriil uncertainty exists
related to events or conditions that may cast significant doubt on the Company,s a'bility to
continue as a going concern. lf we conclude that a. material uncertainty exists, we are required
to draw attention in our auditor's report to.the related disclosures in the iinancial statements or, if

nsibililies of Management for the lnd AS Financial Statements

quate, to modify our opinion. Our conclusions are based on the auditsuch disclosu



ev dence obtained up to the date of our aud tcr s report. However, future events or conditions

may cause the Company to cease to contln!e as a going concern.

' Evaluate the overall presentation, structure and content of the lnd AS financial statements,

including the disclosures, and whether the lnd AS financial statements represent the underlying

transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned

. scope and timing of the audit and significant audit findings, including any significant deficiencies in
'" 

internal controlthat we identify during our audii.

We also provide those charged with governance with a statement that we have complied with

relevant elhical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters

that were of most significance in the audit of the lnd AS financial statements for the financial Period

ended March 31, 2019 and are therefore the key audit matters. We describe these matters in our

auditor's report unless taw or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our report

because the adverse consequences of doing so would reasonably be expected to outweigh the
public interest benefits of such communication.

Other Matter

We have determined that there are no other matters to communicate in our report

1.

Report on other Legal and Regutatory Requirements

As required by the Companies (Auditor's Report) Order, 2016 ("the Orde/'), issued by the
central Government of lndia in terms of sub-section ('11) of section 143 of the Act, we give in the
"Annexure A' a statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section '143(3) ofthe Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) ln our opinion, proper books of accounts as required by law have been kept by the Company
so far as it appears from our examination of those books.

(c) ln our opinion, the aforesaid lnd AS financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Companies (lndian Accounting

Standards) Rules, 2015, as amended;

(cl) On the basis of the written representations received from the directors as on March 31, 20'19

taken on record by the Board of Directors, none of the directors is disqualilied as on

March 3'1, 2019 from being appointed as a director in terms of Section 1Bt (2) of the Act;

(e) With respect to the adequacy of the intelnal financial controls over financial reporting of the
Company with reference to these lnd AS financial statements and the operating effectiveness

of such controls, refer to our separate Report in "Annexure B" to this report;

2.



(0 With respect to the other matters to be included in the Auditor,s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and
to the best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position;

lt. The.Company did not have any long-term conkacts including derivative contracts for
wnrcn tnere were any material foreseeable losses]:

There were no amounts which were required to be transferred to the lnvestor Education
and Protection Fund by the Company.

iii.

For R K Somani &Associates
Chaftered Accountants
Firm Regjstration Number: 118666W

Ramk shore
Proprietor
lvlemb,).sh p No. 104927
Place [,4umbai
Datecl 3orh May 2019



M/s GBL Chemical Limited

ANNEXURE "A" TO THE INDEPENDENT AUDITOR'S REPORT

The Annexure refered to in our lndependent Audito/s Report io the members of the Company
on the financial statements for the Period ended 31s' March 2019, we report that:

ii.

t.

Vi,

Company does not own any fixed Assets.

Company did not carry any inventory during the Period.

According to information and explanatlon given to us, the Company has not granted any
Ioans, secured or unsecured to companies, firms or other parties covered in the register
maintained under section '189 ofthe Companies Act,

Provisions of the Section 185 and 1BO of the Act, with respect to the loan,
investments, guarantees, and security provided are not applicable as Company has
not dealt in these during the Period.

The Company has not accepted any deposits during the Period from the public
covered under Sections 73 to 76 ofthe Companies Act 2013.

ln our opinion and according lo the information and explanations given to us, the
Central Government has not prescribed maintenance of cost records under Section
sub-section ('1) of Section 148 of the Act.

(a) According to the informalion and explanations given to us and on the basis of
our examination of the records of the Company, amounts deducted/ accrued in the
books of account in respect of undisputed statutory dues including provident fund,
employees' state insurance, labour welfare fund, profession tax, income-tax, goods
and service tax, customs duty, cess and other material statutory dues have been
regularly deposited during the Period by the Company with the appropriate
authorities. As explained to us, the Company did not have any dues on account of
employees' state insurance and duty of excise.

(b) According to the information and explanations given to us, no undisputed amounts
payable in respect of provident fund, employees' state insurance, labour welfare fund,
profession tax, income-tax, goods and service tax, customs duty, cess and other
material statutory dues were in arrears as at 31 March 2019 for a period of more than
six months from the date they became payable.

The Company has not borrowed from any financial institution, bank or debenture holders.
Accordingly, the Paragraph 3 (viii) of the Order is not applicable to the Company.

The Company did not raise any money by way of initial public offer or further public offer
(including debt instrument) and term loln during the Period. Accordingly, paragraph 3 (ix) of
the Order is not applicable.

According to the information
or on the Company by its

and explanations.given to us, no materialfraud by the Company
been noticed or reported during the

course of the Audit;
officers or emp oyees has

. vii.



xi. According to the information and explanations given to us and based on our examination of
the records of the Company, no managerial remuneration has been paid or provided during
the Period. Accordingly, the Paragraph 3 (xi) of the Order is not applicable to the Company 

-

ln our opinion and according to the information and explanations given to us, the Company is
not a nidhi company. Accordingly, the paragraph 3 (xii) of the O;der is not appticabld to ihe
Company

According to the information and exptanations given to us and based on our examination
of the records of the Company, transaction with the related parties are in compliance with
sections 177 and 188 of the Act where applicable and details of such transaction have been
djsclosed in the Note to the financial statement as required by the applicable Accounting
Standards.

According to the information and explanations given to us and based on our examination
of lhe records of the Company, The Company has not made any preferential allotment or
private placement of the persons connected with him and hence provisions of Clause 3 (xv) of
the aforesaid order are not applicable to the Company.

According to the information and explanations given to us and based on our examination
of the.records of the Company, The Company has not entered into any non-cash
transactions with its Director or the persons connected with him in compliance with section 192
of the Act and hence provisions of crause 3 (xv) of the aforesaid order are not appricabre to the
Company,

The company is not requhed to be registered under section 45-rA of the Reserve bank of rndia
Act, 1934.

xl|.

xiv.

xv.

For R K Somani &Associates.
Chaftered Accountants
Firm Registration Number:1 18666W

Proprietor
lvlemberchip No. 104927
Place: Mumbai
Dated: 3Oh May 2019

/

/



Report on the lnternal Financial Co
the companies Act, 20,t3 1,,n" o",,rntrols 

under clause (i) of sub\section 3 of section 143 of

We have audited internal financial co

[#,:iltl;,,;l a"J[yfi[3 fl ,i.H,trT:u;',ff ffi i? ;ii:iff ;ig:f :"i"il;i:fi :i..J*ifi g

Management's Responsibility lor the lntenat Financial ControlsThe Company's management is .esr
contrors based - *;]il;i';;;iT:t-?f q estabrishins and maintainins inrernar financiar

::n"id:rls ,n" 
""""",iri ".rplr:;i."l?',1i'*i:l 

reportins criteria establishe-d ov t" coip-"..,v
Internat Financial con1,.|f, ;;;;"1"i^,?l-rntemal .control stated in Guidance Nore on Audit of
or. tndia (tcAr). ,il; ;;il,;:;,# 

H-eporiing issued by the tnstftute of charter"a a"countrnt-s
adequate internat ,t*","i 

"l"ii"i"' ,iT 
rncludes design implementation and maintenance of

efficient conduct 
" 

or.,r"*, 
""ri,,ii"lle,e 

ooeratins effectivety for ensuang the orderty and
assets the o**"t,"r liJi"i"oi"ll"j.1ll"l"ntu.to companv's policies, the saresuardins of the

;ii:i],, ;;;,;;;';";;:ffi ;".:i,:: ili"",,j;;,m:::**ll;*hi:i iffii
A u dito t's Res pon si b i t ity

. Our responsibility is to express an
reportrng based on our audit. *" 

""^l':':-:.:" 

companys internal financiat controls over financial
Audir of lnternat a,""r"ni, 

"""ir""iriucted 

our audit in accordance wjth the Guidance Note on
sfandards on o*,,'"g ;"rlo'ilt 

over Fjnancial Reporting ('the cria"n"" Not") 
"n-a"tt'"appricabre ro 

"" "ro,rii-,"i"r",'r]r::-li::"'':"1 
under seclion 143(10) oln" oo,o it" 

"r*nicontrors and both issuJ il;i;;iT:a 
contrors, bc,th appticabte to 

"n 
arait ot internat RnanJai

with etricat requiremJ-rit" ,la"ri"il"" l"j" Standards and Guidance note
aqequate internar rinanciar contrors ]3j:I-* "on " ".,il;""n,,;;:""::::,[,J:flX,"rTJiiJI
',"t "ont.or. 

opu."i"l Ji#Jffi ]?,ji::ff',1Jr"ff1rc was estabrished ana marntained and ir

Our audit involves performing procedr
,nancrat controls system over ,,n"nJ:: 

t-o--oot:'n 
"'dit 

evidence about the adequacy of the internal
internat financiat _"ti"i" 

"r", ri'n#ll 
rupo,.tinn and their operating effectjveness. o* 

"ro]i."ifinancral conkots *.. i"r""'a, l"i"l,,ii 
rep-orting irrcluded obtaining-an understanding of internal

testing and 
"r"rr"ting iil"dJ"io",;'li'lg- -a"sussing 

the risk that a material
assessed risk. rhe procedures 

"u,j-ll:':t'nn 
"n*t""n"""-"i,",";:i:Iiiffil*tll;11!

;;'".**, "i 
m",,:"[J ffi :ff ,ifl :.H[i::i:1,#,, j:ili:tH j:i"',TlTl"lJIt,,,".l;

We believe that the audit evidence we h
ror our audir opinion on;;;;;fi' :,::"lj?S,i: ::,",:", and appropriate to provide a basis

M/S GBL Chemicat Limited

ror our audir opinjon o, *" 
"",.**.',,"i#,':.":;::X[::::;:ffi[:?,r:J:r,,9j1i]ffir:

/



Meaning of lntemal Financial Controls over Financial Reporting
A Company's internal financial controt over financial reporting is a process designed to provide areasonabre assurance regarding the reriabiriiy of financiar reporting and preparation of financiar
statements for external purpose in accordance with genera y accJpted accounting principles. Acompany's internar financiar contror over financiar repo(ing inctuaes itrose poricies and procedures
that:

2.

3.

1. Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company;
Provide reasonable assurance that the transactions are recorded as necessary to permit
preparation of financial statements in accordance wiih the generally accepted accountingpinciples, and that receipts and expenditures of the Comfany are being made only in
accordance with authorisations of maragement and directors ofthaCompany; and
Provide. reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that couli have a materiar effect on the
financial statements.

lnherent Limitations of lntenat Findnciat Controls over Financial Reporting
Because ofthe inherent rimitations of internar financiar contrors over financiar reporting, incruding thepossibility of collusion or improper management override of controls, material misstatements due toeror or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financiar contror ove[ financiar reporting to future periods are subject t tt" ri"r. that the intemarfinanciar contror ovef financiar reporting may become inadequate because of changes in conditions,or that the degree of compliance with the poljcies or procedures may aeterioraie.

Opinion

ln our opinion, the Company has, in all material aspects, an adequate internal finaniial controlsystem over financial reporting and such internal financjal controls over fin;ncial reporting wereoperating effectively as at March 31, 2019, based on the internal control over financial reporting
criteria estabrished by the company considering the essentiar components of internar contror statedin cuidance Note on Audit of lntemat 

.Financi;l Controls over Finan;ial Re;oding issued by thelnstituie of Chartered Accountants of Ihdia.

For R K Somani &Associates.
Chadercd Accountants
Firm Registration Number: 118666W

\il-
Ramkrshore Somani
Proprietor
[Iembership No.'t04927
Place: Mumbai
Dated: 3Oh May 20'19
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GEL CHEIITICAL LTD
Audited Batance sheetasat3,tst March 2Ot9

(a) Propedy p anr and equpme.r
(b)capiiaiwork rn prcsress

(i) otherf nan.tat assers
(d) oerercd rax assers (net)
(e) orher.of - cuiient assets

10,000

--io,o=oo= 
-_ -

1tr6 52a

(a)tnventores
(b) Financiarassers

(i) Trade receivabes
(ri) Cash aid cash equivarents
(ir ) sank Barances o$erlhan cash and cash equrvarenrs

(v) Otherriia.ca assers
(c) Other cLrcnt assets

--rorA;e*rs-+
n seurry nrvo rrnslliiiE6

b)otherequ(y 4 loc ooo
5 /r. r ne,ll1a1aa2)

-(i;ft,)-- -- -- - -

Non-curent liabitities
(a)Financa tiabtiries

(il) Other non - c!(eft liab i I es
(blLons lerm provrsons 6 52'610

-J?_-aio- _-

(a)Financra tabltes

(D otherrrunc airab ities {Bo owrnos)
(b)shorr term prov s ons
(c) Othercure.t rrabttes 7 65 OOO

-- 
t5 odb- - -.:

GENERAL INFORMATION & SIGNIFICANTACCOUNTINC POLICIES 1

The accompanyinq notes ar. an rntegratpa4or r.ese trnrnLL, stdl!menrs

For R K Sonrani & Assoc aies
Charlered Acco!ntants
Fim's Regn No I18666W

,-.
',/ >'--/

Fo.and r,r h.hali ot tire

tulenrbership fo i04927

Date: tlay 30,20j9



GBL CHEIIIIICAL LTD
Audi[ed St tement of p.ofit & Loss for the year ended 3t st

INCOME
Revenue frcm operations orossl

Revenus from ope.auoB (net)

EXPENSES
Cost of €w matera and 6mpone.h cofsunred
Chc-ges r'',en.o' a" o','a,.. -d.ooo. 1o... 1 p,oa,6,s a. o

Employment Benef i Erpense

Oeo'ec'donlno An of, \r.01L,p" )"

€rcpeptional and Prior period items

Prorit berore exrraordinary il;ms and lar

Ad.r(Less) P.ior perod adlusrmenrs (ner)

Defer€d tax chaQe/(credit)
Tax n respect of ear ier years

Ea,nings perequ'ryshareof lOeach: n^ ,
B:sr.

101.032

(101032r

1!0610

r1o r 0s2r

For R. K. Somani & Assoctaies
Chartered Accountants
Fnrn's Regn. No. 118666W

^./.'\)^.4.-'
R.*so 

"n'v 
/ /

DtN 00901506

Membechip no.: 104927

Datei L4ay 30, 201 I

DIN:00901

ffi



CA9H TTOWFBOM OPERATING ACAVITIEs:

Pof ir bef ore Gxc€plional items & tax lron conri'ruins op.rations

oepre. iona.damofriz ionerPenser
op.raling !olit belorc workins.apnal.hanser

nrc e/ldecrexe) n other.utrentlinan. al iabiites

lrndeme)/de.re e t rade& Dther re.eiv:bles
(rcreEe)/ddede in invcrtor s
{ f,rcase)/denease in other non .

(ridss)/d{rese in Bank 3a,rces other thai cash and. hequvaenb
irc*s/ldecrere) f, curcnt loans

h(4sldedeae) in dhs cufe Fa
rida5e/(d{reae) h oihs tu re fcmiarssca

cash lused in)/rromoP€.at ons

one.t taxes paid (netol relund,
Ner.ash (u5ed ln)/tiofr operaunc d vn es

r{et cash (used i)/from dis.ont nued adlviu.s
Ner 6rh (used in)/Iiom.oniinuinB & disconrinuedadivnies

Net.ash {ured inl /nom inve*incadivhies
Ner.arh (ured i.) / Irofr dit.ontinued adivitiei
Net cash (used ln)/fiom.onrinuins and dh.onrinu€d a.tivitier

CASH FLOW TROM FINANCING ACAMItrS:
Add: l.llows f om f inanciry activities

Pro.eeds lrom issue or 5hares

Prcroedr f.om oigtem bo(owr.ss
Proceeds nom Nod.oivei(rbledebenues
Prorceds iiom Commer.iaL pape6
Proceeds ol 5hofr tenn bo(ow nes (net)

tisr outf,o$ fiom fin.n.lng a.tlvitier
Repaymeit of long tem borowinc
Repaymentolnon.o ertlbledebentuGs
Repayhent ol short term bomwings (neo

Repayment ol commercial papers

Additional br on dividend
lnteEt paid

c.sh (u*d ln) /rio fin.n:.lnsa.tlvities
Net 6!h (used ln) / riom disontinu.d a.rtuues
Net Esh lu*d inl / tom .ontlnulng & dB.oniin!.d a.tlvities

NET IiCREA5E/{DECSEASE) IN CA5H AND S,qN( MLANCES

C.sh and bank tah...s .t b€sinning of the pedod

Calh and b.nk balan.6 at end of th€ perlod

Cash and 6sh .qutvalenls lron .ontlnulng opehtio.r
c.sh..d eshequivalenltfromdk@ntinued opehtlons
cash and esh .qutual.nls lr6d .dnri.ulng and disconlinued oper.llo$

sratement ol carh Flows ,or the.period €nded 31lt Mar.h, 2019

As per our report of even date

For R. K. Somani & Associates
Chadered Ac.ountants
Fim's Regn. No. 118666W

\)),--
nrsomanrY ' zzl
l4embeEhip no.: 104927
Placa: l4umbai
Dars May30,2019 ffi

(us-"Z

D N:00S01506

106,t3



GBL CHEIItrCAI- LTI)
l{ol$ to financial atatemenb for the ye.r ended 31st Ma.ch 201 9

2 Olher nonruront flnanclal asssts

DeposG Given
- Related parties (Refer note: )
- Olherc
Oher Deposits

1o,ooo.oo

Total 10,000.00

Cash on hand (Refer note)
Bslances with Banks - ln cuffent accounts 106,;8

Total 106,528

a) Autho.bed :

1000000 Equity Shares of Re. 1/- each (Prcviousyear NIL)

b) Esued Subscribed & P.ld Up Capit l :

1qQq00 Equity Shares of Re. 1/- each (Previous year NIL)

1,000,000
1,000,000

100,000
100 000

. _c) 
The company has only one cla$ of €quity shares having a par value of Rs.1 pershare. Each holdea of equily' share is entitled to one vote persha€.

d) Reconciliation of th6 Equity shares outstanding

e)

'@nwry kcoqoatea @ oaobq *, m1a

Detalls ot Equlty Sha.6s h€ld by sharehotders hotdtng more than 5% of the aggregate Shares in the
Comp.ny as at 31st March, 2019

TOTAL Rs,

At the bsqinnino of the vear
lssued During the period-P vate Palcement,

at the end ofthe

KlP!q-/

61,*:

:quityShares 31-03-20.t9 3,1-03-2018

( (

l 10000( (
( ( (

100004 a I



Balance as per last fnancjal statements
Profit for the year
Less: Approp ations
Netsurplus in the statement of profit and loss

' (101,082)

(101,082)

Other Non-curent financiat lia bitiries

Other loans and advanc€'s
- Related Parties
- Olhers

lntereston Tem Loan to banks

lnlerest paid to others nc uding/bank charges and comrn s on 472
Totat

Share Custodian Charges
Sundry Debit Bat WOff
Total

30,000
39 130
31,467

T3

100,610

6v
'f-(,,*v



10. RelaGd Party Dlsclosure:

(a) Relationships

Note: Related Party Relationship is as defined by company and relied upon by the auditors

(b) Transaction with related parties

11. Computation of Earnings Per Share

31st March, 2019

cane$ eeniftast t-rmited 1we.f zs"
October,2018

l\4r. Ramesh Pilani

Mr. RishiPilani

Particulars Referred in (a)
(i)above

Referred in (a)
(ii) above

Payables to Related Parties 52610
G) (-)

Year ended
3131March, 2019

Profit / (Loss) after tax

Profits for the purpose ot EPS

Welghed average Numbers of Equity Shares

FPS tHS I - BaS C ano UtlUteO

Faae va're per share (Rs )

(1,01,082)

(1,01,082)

43,562

\2 32)

1u.C

tt| u^,, tt^-^d^6^6t Darc^nial



GBL CHEMICAL LIMITED

NOTE 1: NOTES FOR]'TING PART OF THE AUDITED ACCOUNTS AS ON 31SI MARCH}OI g

Backoround

GBL CHEMICAL LIMITED is a pubtic Limited Company incoryorated on 23d October 2018,

1"^:-yPl!-:ryTd-:ybsidiary^of Ganesh ,Benzopatst Limiteit. rt ts crassirieo as r\ion_govi
uompany and ts registered at Regislrar orcompanies, l\y'umbai. lis authorized share capital
is Rs. 10,00,000 and its paid up capitat is Rs. 1,b0,000.

I). Statementof SignificantAccounting poticies

(a) Basis of preparatibn
These financial statements have been prepared under historical cost convent,on
from books of accounts maintained on in accrual basjs lrnfeii oif,e*i"e stut"O
hereinafler) in conformity with accounting prtnciptes generaitr, acceGJ iij 

-niii"l.l
comply. with the..Accounting Standards issued oiy tf,e 'fnstituie - 

oi crrartereO
Accountants ot tndia and referred to Sec 129 & ,133 of the Companies Act. 20i3, of
lndia.. The accounting poticies apptied by the company ur" 

"6n"iil"ni 
*it, tnor"

used in previous year.

(b) Taxation
The lncome tax Liabiltty is provided in accordance wilh the provisions of lncome Tax

l.Notes to accounts

Conlingent r rab;lity: N

. fe Oo,a o- o. tFe Boa.o oi D,reclors. l*e c .,.erl d"5er" : rea, zed in
course ol bustness

q This-being first period of incoDoration of the Company, there are no previous yeafs
trgures.

For R. K. Somani & Associales
Charleied Accounlants
Firm's Regn. No. 118666W

.^/.
V-l .7

R h Somanr
Proprjetor

For and on behalf otthe Boatd of Direclo

Membership no.:'104927
Place: Ivlumbai
Date: N,,lay 30, 2019

1.

2.
the ordinary

Ramesh Pilani
Direclor

DIN :0090'1506

rltLtr.::i/

DIN i00901627
Director
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