S.R. RATHI SAMRIA & CO.

B.Com F.C.A. Chartered Accountants
2/E, Court Chambers
35, New Marine Lines
Mumbai — 400 020

INDEPENDENT AUDITOR'S REPORT

To the Members of M/s GC PORT INFRA PRIVATE LIMITED

We have audited the accompanying financial statements of Mis GC PORT INFRA PRIVATE
LIMITED, which comprise the Balance Sheet as at March 31, 2025, and the Statement of
Profit and Loss, statement of Change in Equity and Cash Flow for the year then ended, and
a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013, as amended (‘the Act”) in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of affairs
of the Company as at March 31, 2025, its profit/loss including other comprehensive income
its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (SAs), as specified under section 143(10) of the Act. Our responsibilities under
those Standards are further described in the “Auditors Responsibilities for the Audit of the
Financial Statements” section of our report. We are independent of the Company in
accordance with the “Code of Ethics" issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the ICAl's Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion on the financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most
significance in our audit of the standalone financial statements for the current period. These
matters were addressed in the context of our audit of the standalone financial statements as
a whole, and in forming our opinion thereon, and we do not provide a separate opinion on
these matters.

We have determined that there are no key audit matters to communicate in our report.

Information Other than the Financial Statements and Auditors Report Thereon

The Company's Board of Directors are responsible for the other information. The other
information comprises the information included in the Company’s annual report, but does not
include the financial statements and our auditors’ report thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit, or otherwise appears to
be materially misstated.

If, based on the work we have performed, we conclude that there is a material- misstatement
of this other information, we are required communicate the matter to those charged with
governance and take appropriate action as applicable under the relevant laws and
regulations. We have nothing to report in this regard.

Responsibilities of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance including other comprehensive income,
cash flows and changes in equity of the Company in accordance with the accounting
principles generally acceptedin India, including the Indian Accounting Standards (Ind AS)
specified under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent: and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud
Of erTor.

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditors Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
asa whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are consideredmaterial if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit.




We alsa:

« I|dentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of
such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accountingestimates and related disclosures made by management.

s Conclude on the appropriateness of managements use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are requiredto draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements for the financial
year ended March 31, 2025 and are therefore the key audit matters. We describe these
matters in our auditor’'s report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Requlatory Requirements

As required by the Companies (Auditors Report) Order, 2020 (“the Order”), issued bj.- the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in
the"Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Ord




As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit;

b} In our opinion, proper books of accounts as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss, the Statement of Changes in
Equity and the Cash Flow Statement dealt with by this Report are in agreement with
the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Companies (Indian
Accounting Standards) Rules, 2015, as amended;

e) On the basis of the written representations received from the directors as on March
31, 2025 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2025 from being appointed as a director in terms of
Section 164 (2) of the Act;

f) With respect to the adequacy of the internal financial controls over financial reporting
of the Company with reference to these financial statements and the operating
effectiveness of such controls, refer to our separate Report in "Annexure B” to this
report;

g) Based on our audit, we report that the Company has not paid any remuneration to its
directors during the year, as required by section 137(16) of the Act, hence reporting
as per section 197(16) is not required.

h) With respect to the other matters to be included in the Auditors Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our
opinion and to the best of our information and according to the explanations given to
us:

I.  The Company does not have any pending litigations which would impact its
financialposition;

Il. The Company did not have any long-term contracts including derivative contracts
forwhich there were any material foreseeable losses,

lll. There were no amounts which were required to be transferred to the Investor
Educationand Protection Fund by the Company.

IV.  {a)The management has represented that, to the best of its knowledge and belief
other than as disclosed in the notes to the accounts, no funds have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person(s) or entity(ies},
including foreign entities (“Intermediaries”), with the understanding, whether recorded
in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend
or invest in other persons or entities identified in any manner whatscever by or on
behalf of the Company ("Ultimate Beneficiaries”) or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented that, to the best of its knowledge and belief
other than as disclosed in the notes to the accounts, no funds have been received by
the Company from any person(s) or entity(ies), including foreign entities (“Funding
Parties"), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or
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the Ultimate Beneficiaries; and

(c) Based on such audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to our notice
that has caused us to believe that the representations under sub-clause (a) and (b)
contain any material misstatement.

V.  The company has not declared or paid any dividend during the year in contravention
of the provisions of section 123 of the Companies Act, 2013.

VI. Based on our examination which included test checks, the company has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the year
for all relevant transactions recorded in the software. Further, during the course of
our audit we did not come across any instance of audit trail feature being tampered
with. And the audit trail has been preserved by the company as per the statutory
requirements for record retention.

For Samria & Co.
Chartered Accountants
Firm Registration Number: 109043W

Shivraj Rathi
Partner

£D Membership No. 112376
- UDIN: 25112376 BMUIAC5135

Place: Mumbai
Date : May 08, 2025



(i)

it}

(iv)

(v)

(vi)

ANNEXURE A TO THE INDEPENDENT AUDITORS' REPORT

(a)(A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(a)(B) The Company does not have any Intangible Assets during the year under audit.
Therefore, the requirement to report on clause (i)(a)(B) of the Order is not applicable to the
Company.

(b) All fixed assets have been physically verified by the management during the year and
there is a regular program of verification which, in our opinion, is reasonable having regard
to the size of the Company and the nature of its assets. No material discrepancies were
noticed on such verification.

(c) The Company does not have any immovable properties during the year. Therefore, the
requirement to report on clause (i)(c) of the Order is not applicable to the Company

(d) The Company has not revalued its Property, Plant and Equipment (including Right of use
assets) or intangible assets during the year ended March 31, 2025.

(e) There are no proceedings initiated or are pending against the Company for holding any
benami property under the Prohibition of Benami Property Transactions Act, 1988 and rules
made thereunder.

(a) The Company does not have any inventory during the year. Therefore, the requirement
to report on clause (ii)(a) of the Order is not applicable to the Company

(b) During any point of time of the year, the company has not been sanctioned any working
capital limits, from banks or financial institutions on the basis of security of current assets.
Therefore, the provisions of Clause (ii)(b) of paragraph 3 of the order are not applicable to
the Company.

During the year, the company has not made any investments in, provided any guarantee or
security or granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, Limited Liability Partnerships or any other parties. Therefore, the
provisions of clause 3(iii) of the said Order are not applicable to the company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has neither made any
investments nor has it given loans or provided guarantee or security as specified under
Section 185 of the Companies Act, 2013 (“the Act") and the Company has not provided any
security as specified under Section 186 of the Act. Therefore, the provisions of clause 3 (iv)
of the said Order are not applicable to the company.

The Company has neither accepted any deposits from the public nor accepted any amounts
which are deemed to be deposits within the meaning of sections 73, 74, 75 and 76 of the
Companies Act and the rules made thereunder, to the extent applicable. Accordingly, the
requirement to report on clause 3(v) of the Order is not applicable to the Company.

As explained to us, the Central Government of India has not specified the maintenance of
cost records under sub-section (1) of Section 148 of the Act for any of the products of the
Company. Therefore, the provisions of Clause (vi) of paragraph 3 of the order are not
applicable to the Company.




(vii)

(i)

(ix)

(x)

(xi)

{a) The Company is generally regular in depositing undisputed statutory dues including
Provident Fund, Employees State Insurance, Income tax, Sales Tax, Wealth tax, Service
tax, Duty of Customs, duty of Excise, Value Added Tax, GST, Cess and other statutory dues
with the appropriate authorities to the extent applicable to it. There are no undisputed
amounts payable in respect of income tax, wealth tax, service tax, sales tax, value added
tax, duty of customs, duty of excise or cess which have remained outstanding as at March
31, 2025 for a period of more than 8 months from the date they became payable.

(b) According to the information and explanations given to us, there are not any statutory
dues referred in sub- clause (a) which have not been deposited on account of any dispute.
Therefore, the provisions of Clause (vii) (b) of paragraph 3 of the order are not applicable to
the Company.

In our opinion and according to the information and explanations given to us, there is no any
transaction not recorded in the books of account have been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961 (43 of
1961).

(@) In our opinion and according to the information and explanations given to us, the
Company has not defaulted in repayment of any loan or other borrowings or any interest due
thereon to any lender.

(b) In our opinion and according to the information and explanations given to us, the
company has not been a declared wilful defaulter by any bank or financial institution or other
lender.

(c) In our opinion and according to the information and explanations given to us, the loans
were applied for the purpose for which the loans were obtained.

{d) In our opinion and according to the information and explanations given to us, there are no
funds raised on short term basis which have been utilised for long term purposes.

(2) In our opinion and according to the information and explanations given to us, the
company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures,

{f) In our opinion and according to the information and explanations given to us, the
company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies.

(a) The Company has not raised money by way of initial public offer or further public offer
(including debt instruments). Therefore, the provisions of Clause (x}(a) of paragraph 3 of the
order are not applicable to the Company.

(b) In our opinion and according to the information and explanations given to us, the
company has not made preferential allotment or private placement of shares during the year
and therefore, the provision of clause(x)(b) of paragraph 3 of the order is not applicable to
the company.

(a) We have not noticed any case of fraud by the company or any fraud on the Company by
its officers or employees during the year. The management has also not reported any case
of fraud during the year.

(b) During the year no report under sub-section (12) of section 143 of the Companies Act

(Audit and Auditors) Rules, 2014 with the Central Government.




(xii)

(xiii)

(xiv)

(xv)

(xvi)

(xvii)

(xviii)

(xix)

{c) According to the information & explanations and representation made by the
management, no whistleblower complaints have been received during the year (and up to
the date of the report) by the company.

The company is not a Nidhi Company. Therefore, the provisions of Clause (xii) of paragraph
3 of the order are not applicable to the Company.

As per the information and explanations received to us all transactions with the related
parties are in compliance with sections 177 and 188 of Companies Act where applicable,
and the details have been disclosed in the financial statements, etc., as required by the
applicable accounting standards.

The company is not covered by section 138 of the Companies Act, 2013, related to
appointment of internal auditor of the company. Therefore, the company is not required to
appointed any internal auditor. Therefore, the provisions of Clause (xiv) of paragraph 3 of the
order are not applicable to the Company.

The Company has not entered into any non-cash transactions with directors or persons
connected with him for the year under review. Therefore, the provisions of Clause (xv) of
paragraph 3 of the order are not applicable to the Company.

(a) In our opinion, the company is not required to be registered under section 45-1A of the
Reserve Bank of India Act, 1934 (2 of 1934). Accordingly, the requirement to report on
clause (xvi){a) of the Order is not applicable to the Company.

{(b}Iin our opinion, the Company is not engaged in any Non-Banking Financial or Housing
Finance activities. Accordingly, the requirement to report on clause (xvi)(b) of the Order is
not applicable to the Company.

{c) In our opinion, the Company is not a Core Investment Company as defined in the
regulations made by Reserve Bank of India. Accordingly, the requirement to report on clause
3(xvi)(c) of the Order is not applicable to the Company.

(d)In our opinion, there is no Core Investment Company as a part of the Group, hence, the
requirement to report on clause 3(xvi)(d) of the Order is not applicable to the Company.

The Company has incurred cash losses in the current financial year. The company has
incurred cash losses in the immediately preceding one year.

There has been no resignation of the statutory auditors during the year and accordingly
requirement to report on Clause 3(xviii) of the Order is not applicable to the Company.

On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the Financial
Statements, our knowledge of the Board of Directors and management plans and based on
our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report that the Company is not capable of meeting its liabilities existing at the date
of balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of the audit
repcrt and we neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get discharged by the Company
as and when they fall due. : T




(xx) According to the records of the company examined by us and as per the information and
explanations given to us and as part of our opinion, the company is below the threshold limit
prescribed under section 135(1) of Companies Act, 2013 and thus the company is not
required to make any CSR expenditure and accordingly paragraph 3 (xx) of the Order is not
applicable to the Company.

For Samria & Co.
Chartered Accountants
Firm Registration Number: 109043W

v

Partner
Membership No. 112376

Place: Mumbai ! UDIN: 25112376BMUIACS5135
Date : May 08, 2025




M/s GC PORT INFRA PRIVATE LIMITED

ANNEXURE-B TO INDEPENDENT AUDITOR"S REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-Section 3 of Section
143 of the Companies Act, 2013 (“the Act")

We have audited internal financial controls over financial reporting of M/s GC PORT INFRA
PRIVATE LIMITED (“the Company”) as of March 31, 2025 in conjunction with our audit of
the financial statements of the Company for the year then ended on that date.

Management’'s Responsibility for the Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in Guidance
Note on Audit ofinternal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India (ICAl). These responsibilities includes design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of business, including adherence to
Company's policies, the safeguarding of the assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditor's Responsibility

Our responsibility is to express an opinion on Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance MNote on Audit of Internal Financial Controls over Financial Reporting (.the
Guidance Note") and the Standards on Auditing deemed to be prescribed under Section
143(10) of the Act to the extent applicable to an audit of internal financial controls, both
applicable to an audit of internal financial controls and both issued by the ICAIl. Those
Standards and Guidance note require that we comply with ethical requirements and plan
and perform audit to obtain reasonable assurance about whetheradequate internal financial
controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedure to obtain audit evidence about the adequacy of the
internalfinancial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal controls based on the assessed risk. The procedures selected depend on the
auditor's judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraudor error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company's internal financial controls system over
financial reporting.
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Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to
provide a reasonable assurance regarding the reliability of financial reporting and
preparation of financial statements for external purpose in accordance with generally
accepted accounting principles. A Company's internal financial - control over financial
reporting includes those policies and procedures that:

Pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the Company;

ii. Provide reasonable assurance that the transactions are recorded as necessary to
permitpreparation of financial statements in accordance with the generally accepted
accounting principles, and that receipts and expenditures of the Company are being
made only in accordance with authorizations of management and directors of the
Company; and

iii. Provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the Company’s assets that could have
a material effect on thefinancial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial control over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

in our opinion, the Company has, in all material aspects, an adequate internal financial
control system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2025, based on the internal control over
financial reporting criteria established by the Company considering the essential
components of internal control stated in Guidance Mote on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Samria & Co.
Chartered Accountants
Firm Registration Number: 109043W

SOl
ivraj Rathi

Partner

“Daccot” Membership No. 112376
Place: Mumbai =57 UDIN: 25112376BMUIAC5135
Date : May 08, 2025
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GC Port Infra Private Limited | Annual Report 2024-25
MNotes to the financial statements for the year ended March 31, 2025

Note 1. Corporate information

GC Port Infra Private Limited ("the company’) is a Private limited company and is domiciled in India and
incorporated on October 30, 2023 as a wholly owned subsidiary of Ganesh Benzoplast Limited. It is
classified as Non-govt Company and is registered at Registrar of Companies, Mumbai having registered
office at C501/502, Lotus Corporate Park, Off Western Express Highway, Laxmi Nagar, Goregaon East,
Mumbai-400063. Its authorized share capital is Rs.15,00,000/- and its paid-up capital is Rs. 15,00,000/-,

The Company primarily focuses on the storage facilities for bulk liquids, LPG and chemicals in India. The
Company is yet to commence its business. The financial statements of the Company for the year ended
March 31, 2025 were authorized for issue in accordance with the resolution of the Board of Directors on May
08, 2025.

Note 2 Statement of compliance

The financial statements have been prepared in accordance with the Indian Accounting Standards (referred
to as “Ind AS") prescribed under Section 133 of the Companies Act, 2013 read with Companies {Indian
Accounting Standards) Rules, as amended from time to time and other relevant provisions of the Act.

Note 3. New and amended standards adopted by the company

The Ministry of Corporate Affairs, vide notifications dated September 9, 2024, and September 28, 2024,
introduced the Companies (Indian Accounting Standards) Second Amendment Rules, 2024, and the
Companies (Indian Accounting Standards) Third Amendment Rules, 2024, respectively. These amendments
notified certain accounting standards, namely Ind AS 117 relating to insurance contracts, and amendments
to Ind AS 116 concerning lease liability in sale and leaseback transactions. The amendments are effective for
annual reporting periods beginning on or after April 1, 2024, These changes did not have any material impact
on the amounts recognised in prior periods and are not expected to significantly affect the current or future
periods.

Note 4. Basis of Preparation of financial statements

The financial statements of the company are prepared in accordance with Indian Accounting Standards (Ind
AS), under the historical cost convention on the accrual basis as per the provisions of the Companies Act,
2013 ("the Act”) except for certain financial assets and financial liabilities measured at fair value at the end
of the accounting period (refer accounting policies for financial instruments),

Operating Cycle

The Company presents assets and liabilities in the balance sheet based on current and non-current
classification. An asset is classified as current when it is expected to be realised, or intended to be sold or
consumed in the normal operating cycle; held primarily for the purpose of trading; expected to be realised
within twelve months after the reporting period; or is cash or a cash equivalent unless it is restricted from
being exchanged or used to settle a liability for at least twelve months after the reporting period. All other
assets are classified as non-current.

A liability is classified as current if it is expected to be settled in the normal operating cycle, held for trading,
due within twelve months of the reporting period, or if there is no unconditional right to defer settlement
for at least twelve months. All other labilities are treated as non-current. Deferred tax assets and liabilities
are classified as non-current. The operating cycle, defined as the time between asset acquisition and
realization in cash or cash equivalents, is identified as twelve months by the Company.

Ao




GC Port Infra Private Limited | Annual Report 2024-25
Motes to the financial statements for the year ended March 31, 2025

Note 5. Significant accounting judgements, estimates and assumplions

In the preparation of financial statements, the Company makes judgements in the application of accounting
policies; and estimates and assumptions which affects the application of accounting paolicies and the
reported amounts of assets, liabilities, income and expenses. The estimates and assumptons are based on
historical experience and other factors that are considered to be relevant Actual results may differ from
these estimates,

Estimates and underlying assumptions are reviewed on an ongeing basis. Revisions to accounting estimates
are recognised in the period in which the estimate is revised and future periods affected,

The following are the critical estimates and judgements, that have the significant effect on the amounts
recognized in the financial statements.

a)

b)

Useful lives of property, plant and equipment

Management reviews the useful lives of property, plant and equipment at least once in 3 years. Such
lives are dependent upon an assessment of both the technical lives of the assets and also their likely
economic lives based on various internal and external factors including relative efficiency and operating
costs. Any change in the estimated useful life may lead to a revision in depreciation and amortisation
expenses in future periods.

Fair value measurements

When the fair values of financial assets or financial liabilities recorded or disclosed in the financial
siatements cannot be measured based on quoted prices in active markets, their fair value is measured
using valuation techniques including the DCF model. The inputs to these models are taken from
observable markets where possible, but where this is not feasible, a degree of judgment is required in
establishing fair values. Judgements include consideration of inputs such as liquidity risk, credit risk
and volatility.

Note 6. Material accounting policies

A summary of the significant accounting policies applied in the preparation of the financial staterments is as
given below. These accounting policies have been applied consistently to all the periods presented in the
financial statements.

A

Property, Flant and Equipment (PPE)

Property, plant and equipment (except freehold land) held for use in the production or supply of goods
or services, or for administrative purposes, are stated in the balance sheet at historical cost less
accumulated depreciation and accumulated impairment losses, if any. Historical cost includes
expenditure that is directly atiributable to the acquisition of the items. Subsequent costs are included in
the asset's carrying amount or recognised as a separale asset, as appropriate, only when it is probable
that future economic benefits associated with the item will flow to the Group and the cost of the item
can be measured reliably. Freehold land is not depreciated.
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Motes to the financial statements for the year ended March 31, 2025

Depreciation & amortization

Depreciation is recognised so as to write off the cost of assets (other than freehold land and properties
under construction) less their residual values over their useful lives, using the straight- line method. The
estimated useful lives, residual values and depreciation method are reviewed at the end of each
reporting period, with the effect of any changes in estimate accounted for on a prospective basis.

Depreciation commences when the assets are ready for their intended use. Depreciation on Property,
Plant and Equipment has been provided on the straight-line method over their estimated useful life,
taking into account the nature of the asset, the estimated usage of the assel, the operating conditions of
the asset, past history of replacement, anticipated technological changes, etc.

An item of property, plant and equipment is derecognized upon disposal or when no future economic
benefits are expected to arise from the continued use of the asset. Any gain or loss arising on the disposal
or retirement of an item of property, plant and equipment is determined as the difference between the
sales proceeds and the carrying amount of the asset and is recognised in the Statement of Profit and Loss.

Leases

The Company determines whether an arrangement contains a lease by assessing whether the fulfilment
of a transaction is dependent on the use of a specific asset and whether the transaction conveys the right
to control the use of that asset to the Company in return for payment.

The Company as lessee

The Company accounts for each lease component within the contract as a lease separately from non-
lease components of the contract and allocates the consideration in the contract to each lease component
on the basis of the relative stand-alone price of the lease component and the aggregate stand-alone price
of the non-lease components. The Company recognises right of-use asset representing its right to use the
underlying asset for the lease term at the lease commencement date. The cost of the right-of-use asset
measured at inception comprises of the amount of initial measurement of the lease liability adjusted for
any lease payments made at or before the commencement date.

Certain lease arrangements include options to extend or terminate the lease before the end of the lease
term. The right-of-use assets and lease liabilities include these options when it is reasonably certain that
such options would be exercised.

The right-of-use assets are subsequently measured at cost less any accumulated depreciation,
accumulated impairment losses, if any and adjusted for any remeasurement of the lease lability. The
right-of-use assets are depreciated using the straight-line method from the commencement date over the
shorter of lease term or useful life of right-of-use asset.

Right-of-use assets are tested for impairment whenever there is any indication that their carrying
amounts may not be recoverable. Impairment loss, if any, is recognized in the statement of profit and
loss.

Lease liability is measured at the present value of the lease payments that are not paid at the
commencement date of the lease. The lease payments are discounted using the interest rate implicit in
the lease, if that rate can be readily determined. If that rate cannot be readily determined, the Company
uses incremental borrowing rate. The lease liability is subsequently remeasured by increasing the
carrying amount to reflect interest on the lease liability, reducing the carrying amount to reflect the lease
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payments made and remeasuring the carrying amount to reflect any reassessment or lease modifications.
The Company recognises the amount of the remeasurement of lease liability as an adjustment to the
right-of-use asset. Where the carrying amount of the right-of-use asset is reduced to zero and there is a
further reduction in the measurement of the lease liability, the Company recognises any remaining
amount of the re-measurement in statement of profit and loss.

Variable lease payments not included in the measurement of the lease liabilities are expensed to the
statement of profit and loss in the period in which the events or conditions which trigger those payments
accur.

Fayment made towards leases for which noncancellable term is 12 months or lesser (short term leases)
and low value leases are recognised in the statement of Profit and Loss as rental expenses over the tenor
of such leases.

The Company as lessor

(i} Operating lease - Rental income from operating leases is recognised in the statement of profitand
loss on a straight-line basis over the term of the relevant lease unless another systematic basis is
more representative of the time pattern in which economic benefits from the leased asset is
diminished. Initial direct costs incurred in negotiating and arranging an operating lease are added
to the carrying value of the leased asset and recognised on a straight-line basis over the lease term -
if material.

(i) Finance lease - When assets are leased out under a finance lease, the present value of minimum
lease payments is recognised as a receivable. The difference between the gross receivable and the
present value of receivable is recognised as unearned finance income. Lease income is recognised
over the term of the lease using the net investment method before tax, which reflects a constant
periodic rate of return. Such rate is the interest rate which is implicit in the lease contract.

¢. Financial instruments

Financial assets and financial liabilities are recognised when the Company becomes a party to the
contractual provisions of the instrument. Financial assets and liabilities are initially measured at fair
value. Transaction costs that are directly attributable to the acquisition or issue of financial assets and
financial liabilities (pther than financial assets and financial liabilities at fair value through profit and
loss) are added to or deducted from the fair value measured on inital recognition of financial asset or
financial liability. The transaction costs directly attributable to the acquisition of financial assets and
financial liabilities at fair value through profit and loss are immediately recognised in the statement of
profit and loss. Trade receivables that do not contain a significant financing component are measured at
transaction price.

Financial Asset

= Financial assets at amortised cosl
Financial assets are subsequently measured at amortised cost if these financial assets are held within
a business whose objective is to hold these assets in order to collect contractual cash flows and the

contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding,
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+  Effective interest method

Income is recognised on an effective interest basis lor financial assets other than those financial assets
classified as FVTPL or FVOCT. Interest income is recognised in the Statement of Profit and Loss.

« Financial assets measured at fair value through profit or loss (FVTPL)

Financial assets are measured at fair value through profit or loss unless it is measured at amoertised
cost or at fair value through other comprehensive income on initial recognition. Gains or losses
arising on remeasurement are recognised in the Statement of Profit and Loss,

The net gain or loss recognised in the Statement of Profit and Loss incorporates any dividend or
interest earned on the financial asset and is included in the ‘Other income’ line item.

+ Impairment of financial assets

Loss allowance for expected credit losses is recognised for financial assets measured at amortised
cost and fair value. The amount of expected credit losses (or reversal) that is required to adjust the
loss allowance at the reporting date is recognized as an impairment gain or loss in the Statement of
Prefit and Loss. The Company recognises life time expected credit losses for all trade receivables
that do not constitute a financing transaction.

For financial assets (apart from trade receivables that do not constitute of financing transaction)
whose credit risk has not significantly increased since initial recognition, loss allowance equal to
twelve months expected credit losses is recognised. Loss allowance equal to the lifetime expected
credit losses is recognised if the credit risk of the financial asset has significantly increased since
initial recognition,

¢ Derecognition of financial assets

The Company de-recognises a financial asset only when the contractual rights to the cash flows from
the asset expire, or it transfers the financial asset and substantially all risks and rewards of ownership
of the asset to another entity.

If the Company neither transfers nor retains substantially all the risks and rewards of ownership and
continues to control the transferred asset, the Company recognises its retained interest in the assets
and an associated liability for amounts it may have to pay.

If the Company retains substantially all the risks and rewards of ownership of a transferred financial
asset, the Company continues to recognise the financial asset and also recognises a borrowing for
the proceeds received.
Financial Liabilities and equity instruments
* Classification as debt or equity
Financial liabilities and equity instruments issued by the Company are classified according to the

substance of the contractual arrangements entered into and the definitions of a financial liability and
an eguity instrument.
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+  Equity instruments.

An equity instrument is any contract that evidences a residual interest in the assets of the Company
after deducting all of its liabilities. Equity instruments are recorded at the proceeds received, net of
direct issue costs,

*  Financial liabilities

Trade and other payables are initially measured at fair value, net of transaction costs, and are
subsequently measured at amortised cost, using the effective interest rate method where the time
value of money is significant,

Interest bearing bank loans, overdrafts and issued debt are initially measured at fair value and are
subsequently measured at amortised cost using the effective interest rate method. Any difference
between the proceeds (net of transaction costs) and the settlement or redemption of borrowings is
recognised over the term of the borrowings in the statement of profit and loss.

*  De-recognition of financial liabilities

The Company de-recognises financial liabilities when, and only when, the Company's
obligations are discharged, cancelled or they expire.

d. Borrowing Costs

General and specific borrowing costs directly attributable to the acquisition, construction or production
of qualifying assets are added to the cost of those assets, until such time as the assets is substantially
ready for their intended use, Qualifying assets are assets that necessarily take a substantial period to get
ready for their intended use.

Transaction costs in respect of long-term borrowings are amortised over the tenor of respective loans
using effective interest method.

All other borrowing costs are expensed in the period in which they are incurred.
e. Revenue Recognition

Fevenue is measured at the fair value of the consideration received or receivable, net of returns, trade
discounts, sales incentives, rebates, and taxes/duties including GST.

Revenues from storage contracts are recognized pro-rata over the contract period, as and when services
are rendered.

Revenue from the sale of products is recognized when control is transferred to the customer, which is
typically upon delivery of the products to the customer or to the carrier in the case of export sales. This
signifies the point at which the customer obtains control of the goods, has full discretion over pricing
and use, and all significant risks and rewards of ownership have been transferred. Export incentives are
recognised as income as per the terms of the scheme in respect of the exports made and are included as
part of export turnover.
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[

Other Income
Interest income

Interest income is accrued on a time proportion basis, by reference to the principal outstanding and
effective interest rate applicable.

Income Taxes
Current income tax

Current tax represents the amount of income tax payable in respect of the taxable profit for the year.
Taxable profit differs from net profit as reported in the statement of profit and loss because it excludes
items of income or expense that are taxable or deductible in other vears and it further excludes items
that are never taxable or deductible. The Company’s liability for current tax is calculated using tax rates
and tax laws that have been enacted or substantively enacted by the end of the reporting period.

Deferred Tax

Deferred tax is the tax expected to be payable or recoverable on differences between the carrying value
of assets and liabilities in the financial statements and the corresponding tax bases using the balance
sheet liability method, Deferred tax liabilities are generally recognised for all taxable temporary
differences. In contrast, deferred tax assets are only recognised to the extent that it is probable that future
taxable profits will be available against which the temporary differences can be utilized.

The carrying value of deferred tax assets is reviewed at the end of each reporting period and reduced to
the extent that it is no longer probable that sufficient taxable profits will be available to allow all or part
of the asset to be recovered.

Minimum Alternate Tax (MAT) credit is recognised as deferred tax asset only when and to the extent
there is convincing evidence that the Company will pay normal income tax during the specified period.
The carrying amount of MAT credit is reviewed at each Balance Sheet date and the carrying amount of
the MAT credit asset is written down to the extent there is ne longer convincing evidence to
recoverability,

Earning per Share
Basic earning per share is calculated by dividing:

s  the profit attributable to owners of the Company;

+ by the weighted average number of equity shares outstanding during the financial year, adjusted
for bonus elements in equity shares issued during the year and excluding treasury shares. Diluted
earnings per share is calculated by adjusting the figures used in the determination of basic earnings
per share to take into account;

« the after income tax effect of interest and other financing costs associated with dilutive potential
equity shares; and

+ the weighted average number of additional equity shares that would have been outstanding
assuming the conversion of all dilutive potental equity shares.
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i. Cash and cash equivalents

Cash and cash equivalents include cash on hand, balances with banks in current accounts, and short
term deposits held with original maturities of three months or less which are readily convertible into
known amounts of cash, are subject to an insignificant risk of change in value. These balances with banks
are freely available for use and are not subject to any withdrawal restrictions,

Other bank balances represent deposits and balances with banks that are earmarked or subject to
restrictions on withdrawal or usage, including margin money, earmarked accounts, and deposits with
maturity beyond three months but less than twelve months,
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Balance Sheet as at March 31, 2025

(% in million}
Parliculars Motes g an
March 31, 2025 | March 31, 2024
A ASSETS
1T Non-current assets
[a) Property, plant and equipment -
{b) Right of use assets 7 ol -
(c) Financial assets = -
d) Deferred tax assets (net) B 0.09 0.02
Total Non-Current Assets 021 0.02
11 Current assets
(a) Financial assets
{i} Trade receivables - B
{ii) Cash and cash equiv alents 9 112 149
(b) Other current assets 10 (.03 -
Total Current Assets 115 1.49
TOTAL ASSETS 1.36 1.51
1] EQUITY AND LIABILITIES
1 Equity
a) Equity share capital 11 1.50 1.504
by Other equity 12 (0.28) {0.0F)
Total Equity 1.22 143
Liabilities
11  MNon-current liabilities
{a) Financial liabililies
{i) Lease Liabilities S =
Total Non-Current Liabilities - =
111 Current liabilities '
(a) Financial labilities
(i) Lease Liabilities 13 0.12 .
(iiy Trade payables - y
{iii) Other financial liabilitics 14 0. 007
{b) Other carrent liabilites 15 0.0 0.01
Total Current Liabilities 014 0.08
TOTALEQUITY AND LIABIL LITIES 1.36 1.51

For Samaria & Co.
Chartered Accountants
Firm's Regn. No. 105043W - T

! ey, .
Shivraj Kathi \ ;
Partner & At S
Membership no.: 112376 o S
Mumibai, May 08, 2025

UDIN: 25112376BMULACS135

For and on behalf of the Board of Directors

W%

Shyam MNihate Anshu Sharda
Director IMirector
DIN : 05301025 DIN : 06569995
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Profit & Loss for year ended March 31, 25

(% in million}
: Year ended Year ended
Rartalan Notes| \rarch 31,2025 | March 31, 2024
L Revenue from operations (net)
1l her Income L -
Total revenue (T1+11) - -
[V Expenses:
Cost of material consumed - -
Changes in inventories of finished goods, work-in-progress and stock-in-trade - -
Employment benefits Fxpense - =
Finance Costs 16 0oL 0.00
Depreciation and amortisation Fxpense 17 .10 -
Other Expenses 18 0.17 (.09
Total Expenses 0.28 .09
¥  Loss before exceptional items and tax (T1-IV} {0.28) {0.09)
VI Exceptional Ttems - =
VTI Loss before tax (V- V1) 10.28) (0.09)
VIl Tax Expense
1) Current tax " 5
7 Deferred kax charge {credit) & (0.07) [0.02)
IX Loss for the period (VIL-VTII} {0.21) (0.07)
X Earnings per equity share :
{1) Basic 19 {1.39) (1.1}
(2) Diluted {1.3%) (1.11)

For Samaria & Co,
Chartered Accountanis

Firm's Regn. No, 1090430 75 3 o

For and on behalf of the Board of Directors

| 2 %
! E 1 | ﬂ -~
Shivraj Rathi g Shyam Nihate Anshu Stdtda
Partner . '} Direckor Lrivector
Membership no.: 112376 it DTN : (8301025 M : 06569995

sumbai, May 08, 2025
UDIN: 2511 23T6BMULACS135
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Cash Flow Slaterment for the year ended March 31, 2025

(2 in million}

[

Particulars

Year Ended

Year Ended

March 31, HE5

Mlarch 31, 2024

A Cash Flow From Operaling Activities
Met profit bebore tax
Adjusted for:
Depreciation and amortisation expenss
Finamce cusls
Prodit/ Loss anising on Financal assets measured at FWTPL
Operating profit before working capital changes
Warking capital adjustments .
Adijustesent for (increase)/ decrease :
{Increase), decnease in and other receivables
increase/ (decrease) In other payables
Cash generated (rom operations
“Laees paid {net of sefunds)
et cash from operating activities

B Cash Flow From Investing Activities
Purchase of Property, plant & equipment
Mel Cash used in investing activilies

C Cash Flow From Financing Activilbes

Procesds from Tswe of Share Capital

Paymen of principal on Lease Liabality
Payment of interest on Lease Liabiliry

Finance costs paid (net)

Met cash flow from in financing activities

Nel Increase b cash and cash equivalents [A+T+C)
Cash and cash equivalents af the beginning of the year
Cash and cash equivalents at the end of the year

Components uf cash and cash equivalents
Cash in hand
Talance incurrent account

0.1

011

000

g

0%)
{n.0g)

[k

{0.0%)

0.08

0.05)

.08

.

25}

(0.0

10.26)

[0:10)
(1)
{0.00)

1.50

{0.00)

011

(037}

1

A4

1

A2

1

13

112

| Cash and cash equivalents af the end of the year {nate 9)

NOTES
1. Beconciliation of liahililies arising fram finame-ing activilies:

(% im nillion

Farticulars

As at March 31,
20

Cash Flows

Mowemenk in

Lease Liabilities

Inberest
muvement
during the year

Asat
March 31, 2025

[Lease Liabilities
Total Liabilities from financing aclivities

(011
{0.11)

0.1
021

0.
.

niz
012

2. Figures in the brackets are outflows) deductions.

Fur Samaria & Co.

Charlered Accountanls

Firm's Regn. Mo, 1R
b

Shivray Rathi

Fartmer

Membership nos 112576
Mumnbai, May 08, 2025
UDAN: 25112376 BMMULACELIS

Far and on behalf of the Board of Directors

%%

Anchu Sharda
[Mrector
DTN @ 562995




GC Port Infra Private Limited | Annual Report 2024-2025

Statement of Changes in Equily for the year ended March 31, 2025

A. Equity Share Capital

(% in Million)
Particulars Mo .of shares Amount
As at March 31, 2023 - -
Changes in equity share capital during the year 1,50,000 1.50
As at March 31, 2024 1,50,000 1.50
Changes in equity share capital during the year - -
As March 31, 2025 1,50,000 1.50

E. Other Equity

(% in Million)

Reserve & Surplus
Particulars Reta{ned Total
Earnings
As at April 01, 2023 = -
Profit for the year (0.07) {0.07)
Issued during the year - -
As at March 31, 2024 (0.07) {0.07)
As at April 01, 2024 (0.07) {0.07)
Profit for the year (0.21) (0.21)
Issued during the year - -
As at March 31, 2025 (0.28) (0.28)

The accompanying MNotes are an integral part of the Financial Statements,

Eor Samaria & Co.
Chartered Accountants
Firm's Regn. No. 109043W

ko
Shivraj Rathi
Partner
Membership no.: 112376
Mumbai, May 08, 2025
UDIN: 25112376 BMULACS135

For and on behalf of the Board of Directors

Anshu Sharda
Director
DIN : 06569995
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Mote 7 Right-of-1se Assels {refer MNote 20

Particulars

Building

Tin I!"Ii.“jl.‘ﬂ_'lL

Total

Gross Carrying Amount
As at March 31, 2023
Additions

Disposal

As at March 31, 2024
Additions

THsposal

As at March 31, 2025

Accumulated Depreciation

As at March 31, 2023

Deeprociation expenses

Disposal

As at March 31, 2024

Depreciation expenses (refer note 17)
Disposal

As at March 31, 2025

As al March 31, 2025
As at March 31, 2024

010
010

011

mote 81 Deferred Tax Assels (met)

Significant components of deferred tax liabilities (et} as at March ¥1, 2025 are as follows

{¥ in. million)

[ Opening e Recognised in Closing
et ; : Recognised in other
Deferred tax {labilities)fassets recognised in Balance : Balance
. Statement of | comprehensive
relation Lo {As at o sk L s {As at
April 01, 2024) ; : R March 31, 2025)
(1)
Froperly, Plant and Equipment Z - - N
Other temporary differences 0.02 0.07 - 009 |
Deferred Tax assets (net) .1k2 0.07 = .10
Significant components of deferred tax liabililies (net) as at 3lst March, 2024 are as follows
QOpening Recognised in “mﬂfd = Closifg
Deferred tax (linbilities]/assets recognised in Balance } B b Balance
X Statement of | comprehensive
relation to [ As at Frofit and Loss H R [As at
i 2 % h
April 01, 2023) [oC) March 31, 2024)
Property, Plant and Eyguipment = - - -

Ither temporary differences - 0.02 0.0z
Deferred Tax assets (net) - 0.02 - 0.02

Mote 97 Cash and cash equivalents

{# in milliom}

Particulars As at As ak
March 31, 2025 | March 31, 2024
Balances with Banks
In curvent aCcounts 112 144
Tokal 112 1.49
Mote 10 Other Current Assets
(% in milliom}
Particulars Ad it he 2t
March ¥, 2025 | March 31, 2024
5T credit receivables 0.03 -
Total D03
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pote 11 : Equity Share capital

f Ag at March 31, 2025 As at March 51, 2024
Baftiasary Mo of shares £ in million Bo Jof shares T in million
Authorised: Equity Shatee
Exquty Shares af Bs. k- each L0000 150 1,540,080 1.50
Isgaed Subseribed & Paid Up Equity shares :
Expuity Shiares of Rs. 10/ - cach fully paid 1,50,000 150 150,000 130
ID‘HI 1, 504KNLD 150 1,50, 000 1.50

{aj Wecondiliation of the shares outstanding at the begivning and at the end of the year.

e [ “As at March 31, 2025 ‘As at March 31, 2024
Mo ofshwe | finmilon | No.ofshares | ¥ in million
Al the beginning of the yrar 150,000 1.51]1 1, 500000 150
Dsaised during the year - - - =
o Jimg at the end af the year 1,50,000 1.50 1,54,000 1.50

[b] Terma/Righes aliached bo Equity shares

The compay has
wompany if declares dividend would pay in
sharcholders in the ensaing Annual General Meeting,

vnily one class of equity shares having a par

thie shamebedders.

walue of Rs.10y - per share. Ea
dividend if proposed by the
I the event of liquidation of the oonipany.
remaining assets of the company, alter distribution of all preferential amounis The distribution will

Indian rupees. The

v} Details of shareholders holding niore tha 5 shares in the company

ch halider of eyuily share {s entitied to ore vabe per share. The
Board of Direciors will b subject to the approval of the

I halders of squity shazes will b emtitled In receive
bee i progp o lien by A remaber of equity shares held by

| A5 at March 31, 2035 A at 3lsl March 2023
Name nf the sharcholder Number of & of Ghares Humber of Yo ol Shares
shares helid shares hedd
Equily shares of @ 10/~ gach fully paid
M5 Ganesh Bemzoplast Limited {00000 &L 75,000.00 S0.0%
P.echyﬁﬁaluksshk]mpnuul;& Solutions Private Linided - - 75, 000.00 50.0%
| Bpesitive Tradex Privake Lumited £, DL 0% -
[d] The telails uf promater’s ghareholding are 25 under
A5 at March 31, 2035 A5 at 3151 March 2024
Tamwe of the sharehokder Mumbser of % of Shares 2 Change rNumber of %o of Shares % Change
shares held during e year shares held during the year
Equity shares of £ 10~ each fully paid
/s Ganesh Beneaplast Lisnibed O, IHHR DD BL0% % 75.000.00 0%
Feehay Seamless Equipments B Solutions Private Limited - - 100 T3NH1O0 A
Bpositive Trades Privabe Limited GO,000, 0 A0.0% 0% . .
Hote 12 Uther Equity
r Reserve f Surplus 1
PFarticulars Tifained Tdal
Farmings
A% al April 00, 2023 = -
Profit for the year {007} (0.07)
lesued during the year - -
6 al March 31, 2004 {0 [0.07)
A5 al Acpril 01, 2024 (a4} [ouaT)
Frotit for the year [0.21) .21}
{tszwed dunmg thwe year . N
A5 3t March 31, 2025 [iL.28] L)
Nalure avd purposs of reserve:
Relained Eamings: Hetaived Eamings are the penfits thad the Coimpany las carmed Bl date, less any (ransfer bo General Reserve, dividends or ¢ther

distributions paid o shareholders. The reserve cam be wiilised in accordance with i

e provision of the Companks Act, 2013
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Note 13: Lease Liabilities

i Particulars At ARAL
March 31, 2025 | March 31, 2024
[ease liabilities (refer note 20) 012 -
'ﬁtal 012 -
Note 14 Other financial liabilities
(% in Million}
g As al As at
Particulars
March 31, 2025 | Marxch 31, 2024
Outstanding liabilities 0.01 0.07
IEral 0.01 0.07
Note 15: Current liabilities
(% in Million)
|_ Particulars As at As at
March 31, 2025 | March 31, 2024
TDS Payable 0.01 0.01
5T Pavable 0.00 -
IE&I 001 0.01
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Motes to the Financial Statements for the year ended March 31, 2025

Mote 16; Finance costs

(% in million)

s Year ended Year ended
March 31, 2025 | March 31, 2024
Interest paid to others including,/bank charges and commission 0.00 0.00
[nterest expense on lease linhilifes 0.0 -
Interest On Delay Payment DS 0.00 -
| Total 0.01 0.00
Mote 17: Depreciation
(% in million
i Year ended Year ended
[ Farfjeuiany March 31,2025 | 31st March 2024
Dlepreciation of property. plant and equipment - -
Deprecialion on right of use assets (refer note 7} 0.10 .
Total 0.10 -
Note 18: Other Expenses
(2 in million)
r Pt Year ended Year ended
March 31,2025 | March 31, 2024
Director Sitting FPees 0.05
Ceneral Expenses 0.01 -
Legal, Protessional, Consultancy and Service chgs. 0.04 0.01
Payment to statutory auditor 0.0& 0.08
Profession Tax Q.00 -
ROC Fees (.02 0.01
| Total 0.17 0.09
Auditor's remuneration {excluding taxes):
(2 in million)
Panticitas Year ended Year ended
March 31, 2025 | March 31, 2024
Statutory audit fees (including Limited review fecs) 0.05 0.05
Other services 0.01 0.03
Total 0.06 0.08
NOTE 19 : Earnings Per Share (EFS)
The following reflects the profit and share data used in the basic and diluted EPS computatons:
|_ Particulars Year ended [ Year ended
March 31, 2025 | March 31, 2024
Face Value of Equity Share T10 210
Loss for the year before exceptional items (T in million) {0.21) {0.07)
Weighted average number of equity shares in calculating basic EPS and
diluted EPS 0.15 0.06
Total weighted average putential equity shares - -
Weighted average number of equity shares adjusted tor the effect of 015 0.06
dilution
Earning petr share (%) Basic (1.11)
|Earning per share () Diluted (1.11)
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Notes to the financial statements for the year ended March 31, 2025

Mole 20. Lease

Particulars

March 31, 2024

(% in million)
Particulars Year ended Year ended
March 31, 2025 | March 31, 2024
The Balance sheet shows the following amounts relating to leases:
Right of use assets 0.11 | -
Buildings (refer note 7) 0.11 -
Lease liabilities 0.12 -
Current (refer note 13} 012 -
Year ended Year ended

March 31, 2024

Amounts recognised in statement of profit and loss

Depreciation charge on Right of use assels (refer note 7) 0.10 =
Buildings 0.10 -
0.01 =

Interest expense included in finance cost

Expense relating to short-term leases®

Mote 21. Financial Instruments

A, Capital Risk Management

The Company manages its capital with the objective of ensuring its ability to continue as a going concern
and to support future business operations and growth, As the Company is in the pre-operational phase
and has not yet commenced commercial operations, there are currently no borrowings and hence no net
debt. The capital structure of the Company presently comprises only equity, and there are no externally

imposed capital requirements applicable at this stage.

The Company continues tv monitor its capital position to ensure adequate resources are available to
support its planned operations and strategic objectives once commercial activities begin.

B. Fair Value Measurement

Categories and hierarchy of financial instruments

The carryving values of the financial instruments by categories were as follows:

(% in million)
As at March 31, 2025 As at March 31, 2024
Farienisoy FvTPL | Fvroct | Amortised | poap | pyrocy | Amortised
Cost Cost

Financial asscts Measured at

amortised cost

Cash and cash equivalents - 112 - - - 1.49

Financial liabilities R
| Measured at amortised cost
| Lease liabilities - 0.12 = - -
| Other financial liabilities - 0.01 - . 0.07

Mote:

»  The Company does not hold any financial assets or liabilitics measured at fair value through profit
or loss (FVTIPL) or fair value through other comprehensive income (FVTOCT) as at the reporting

dates.
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ii.

a)

b)

+  All financial instruments are classified and measured at amortised cost in accordance with the
Company's accounting policies under Ind A5,

Assets and liabilities which are measured at amortised cost for which fair values are disclosed (It is
categorised under level 3 of fair value hierarchy).

As the Company has not yet commenced its commercial operations, there are no material financial assets
or financial liabilities as at March 31, 2025 and March 31, 2024 that require fair value disclosure under
Level 3 of the fair value hierarchy.

Note:
* There have been no transfers between Level 1, Level 2, and Level 3 of the fair value hierarchy during
the years ended March 31, 2025 and March 31, 2024,
*  The carrving amounts of existing financial instruments, including cash and bank balances and other
immaterial liabilities, approximate their fair values due to their short-term nature and insignificance.

. Assels and liabilities which are measured at FVTPL or FVTOCI

As the Company has not commenced commercial operations and does not hold any financial assets or
financial liabilities that are measured at fair value through profit or loss (FVTPL) or fair value through
other comprehensive income (FVTOCI) as at March 31, 2025 and March 31, 2024, this disclosure is not
applicable,

Note:

s  There are no investments or other instruments measured at fair value on a recurring basis,

s Accordingly, there are no fair value hierarchy classifications required under Ind AS 113 for the
reporting periods.

Finanecial risk management

As the Company has not commenced commercial operations and has negligible linancial assets and
liabilities, the exposure to financial risks such as market risk, interest rate risk, credit risk, and liquidity
risk is currently minimal.

Mevertheless, the Company's Board has cstablished a Risk Management Framework to cnsure
appropriate oversight of potential financial and operational risks as and when operations begin. The
framework is designed to evolve with the business and will be activated in accordance with the scale and
complexity of future activities.

The risk management policies aim to mitigate the following risks arising from the financial instruments;

- Market risk

- [nterest Rate Risk
- Credit risk; and

- Liguidity risk

Market risk

Market risk is the risk that the fair value or future cash flows of financial instruments will fluctuate due
to changes in market prices, including interest rates, foreign exchange rates, or other market conditions.

Since the Company has not undertaken any commercial transactions and does not held any market-
sensitive financial instruments as at March 31, 2025 and March 31, 2024, its exposure to market risk is
currently negligible.
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<)

d)

Interest rate risk

Interest rate risk refers to the risk of fluctuations in the fair value or future cash flows of financial
instruments due to changes in market interest rates.

The Company does not have any borrowings or interest-bearing financial instruments as of the reporting
date. Accordingly, there is no exposure to interest rate risk at this stage.

Credit risk management

Credit risk arises from the possibility that a counterparty will fail to meet its contractual obligations,
resulting in financial loss to the Company.

Currently, the Company's credit risk is limited to balances held in bank accounts. These are maintained
with reputed financial institutions with high credit ratings, thereby minimizing the risk,

As the Company has not commenced operations, it does nothave any trade receivables or loan exposures.
Accordingly, no Expected Credit Loss (ECL) provision is required as of the reporting date,

Cash and cash equivalents

Credit risks from balances with banks and financial institutions are managed in accordance with the
Company policy. The Company attempts to limit the credit risk by only dealing with reputable banks
and financial institutions having high credit- ratings assigned by credit-rating agencies and hence the risk
is reduced.

Liquidity risk management

Liquidity risk refers to the risk that the Company will be unable to meet its financial obligations as they
fall due.

As of March 31, 2025 and March 31, 2024, the Company has negligible financial liabilities and maintains
sufficient liquidity in the form of cash and cash equivalents. Hence, the liquidity risk is assessed to be
low. The Company will establish formal liquidity management systems as operational requirements
evalve,

Liguidity exposure as at March 31, 2025
{% in million)

Particulars <lyear 1-Syears »5 years Total
Financial liabilities
Lease Liabilities 0.12 012
Other financial liabilitics 0.0 0.01
Total financial liabilities 0.13 0.13

Liquidity exposure as at March 31, 2024
o {¥ in million)

Particulars <lyear 1-5years =5 years Total
Financial liabilities
Oither financial liabilities 0.07 0.07
Total financial liabilities 0.07 0.07




GC Port Infra Private Limited | Annual Report 2024-25
MNotes to the financial statements for the year ended March 31, 2025

MNote 22. Related Party Disclosures as Required by Ind As 24 “Related Party Disclosures” Are Given Below:
a) Details of related parties with whom transactions have taken place

Holding Company
Ganesh Benzoplast Limited (w.e.f, 28,08.2024)

Key Management Personnel (KMF)

M. Shyam Nihate - Director

Mr. Ritesh Desai- Director (up to 26.08.2024)

Mr. Prahlad Swaroop- Director (w.e.f, 06.09.2024)
br. Anshu Sharda - Director (w.e.f, 23.08.2024)

Associate Companies / Joint Venture
Bpositive Tradex Private Limited (w.e.f. 28.08.2024)
Reekay Seamless Equipments & Scolutions Private Limited (Joint Venture up to 28.08.2024)

b) Details of transactions with related parties

Name of related party/Nature of Transaction 2024-2025 2023-2024
Director's Silting fees N
Mr. Shyam Nihate | 0.02 -
Mr. Anshu Sharda J 0.02 3

| Mr. Prahlad Swaroop N 0.02
MName of related party/Mature of Transaction

Ganesh Benzoplast Limited / Service Obtained 011 -
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Note 23. Ratios
Year ViaisE
ended
ended
March
21 March
¥ 1]
I?I:; Particulars Numerator Denominator 2025 e Van:l:n:e Reason for Variance
“Ratio Ratio
i
Current  ratio  decreased
o i due to a reducton in
R'mfren Current assets | Current liabilities 8.47 18.69 -55% current assets and cash and
g : z cash equivalentin FY 2024-,
25
t-equity | Total Total Equi | - = "
ralio Borrowings Eqpilty
iii Interest Cost + Long
Profit before | Term Borrowings
) Tax, scheduled  'principal
— Exceptional repayments ) ) ~ ~
ot B | Ttems, fexcluding
Depreciation , | prepayments f
Interest cost | refinancing)  'during
the year)
v |
| Return on | MNet  Profits | Average Sharsholder's Loss increased, leading toa
B (0.16) (0.05) | 220%
| equity ratio | after taxes Equity & : ; higher negative return.
vl
Tirceninry Eevenue from
turnover R Average [nventory : = C =
Ratio o
vi | Trade
receivables | Revenue from | Average Accounts . y . -
turnover operations Receivable
rabio
vii | Trade
pavables Met  Credit | Average Trade " . B
turnover Purchases Fayables
ratio -
wiil :
Net capital
turnover RWPE b Working Capital - - - -
/ operations
ralic
x| Net profit | ., Revenue from
. - i 5 - B
| ratio % Met Profi operakione
R 1 in EBIT
* Return on | Earning Tangible Met Worth p:_?fnz:g;m S A IRk
capital Ir::ueiore MNet wurt.‘lt:-Im:mg:bh: 9w | gw 248% incurred in FY 202475,
employed interest  and | Asset) + Total Debt + while cepital employed
H taxes Delerred Tax Liability e tied stuide:
xi Met
gain/ {loss) on
Return on | sale & fair | Average investment in B B i
investment | value changes | current investments -
of current
investments
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Note 24. Other Statutory Information

(1) No proceedings have been initiated on or are pending against the Company for holding benami
property under the Benami Transactons (Prohibition) Act, 1988 (45 of 1988) and Rules made
thereunder.

(2) The Company has not been declared wilful defaulter by any bank or financial institution or government
or any government authority.

(3) The Company does not have any transactions with struck-off companies.

{4) The Company does not have any charges or satisfaction which is yet to be registered with the Registrar
of Companies (ROC) beyond the statutory period.

{(5) The Company has compiled with the number of layers prescribed under clause (87) of section 2 of the
Companies Act 2013 read with Companies (Restrictions on number of Layers) Rules, 2017.

{6) There is no income surrendered or disclosed as income during the current or previous year in the lax
assessments under the Income

{7) The Company has not revalued its property, plant and equipment (including right-of-use assets) or
intangible assets or both during the current or previous year.

{8) The borrowings obtained by the Company from banks and financial institutions have been applied for
the purposes for which such loans were taken.

(9 The Company have not advanced or loaned or invested funds to any other person(s) or entity{ies),
including foreign entiies (Intermediaries) with the understanding that the Intermediary shall:

(i) directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (Ultimate Beneficiaries) or
(i) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

(10} The Company have not received any fund from any person(s) or entity(s), including foreign entitics
{Funding Party) with the understanding (whether recorded in writing or otherwise) that the Company
shall:

(i) directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or
{if) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries

(11) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial
Vear.

Value of imports calculated on C.LF basis by the company during the financial year.
There were no imports during FY 2024-25

(12) Expenditure in foreign currency during the financial year on account of royalty, know-how,
professional and consultation fees, interest, and other matters

¢ There was no expenditure in foreign currency during F.Y. 2024-25

¢ There was no earnings in foreign currency during F.Y, 2024-25
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MNote 25. Previous period figures have been regrouped / recasted / reclassified wherever necessary.

For Samaria & Co.
Chartered Accountants
Firm's Regn. No. 109043W . —

Irr..: B~ ey

For and on behalf of the Board of Directors

Shivraj Rathi LA . _.:'?;.-" Shyam Nihate Anshu Sharda
Partner RoEn Director Director
Membership no.: 112376 = DIN : 08301025 DIN : 06569995
Mumbai, May 08, 2025

UDIN: 25112376BMUIAC5135
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