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INDEPENDENT AUDITOR'S REPORT

To the Members of M/s INFINITY CONFIDENCE LPG PRIVATE LIMITED
Report on Financial Statements

We have audited the accompanying financial statements of M/s INFINITY CONFIDENCE
LPG PRIVATE LIMITED, which comprise the Balance Sheet as at March 31, 2025, and the
Statement of Profit and Loss, statement of Change in Equity and Cash Flow for the year
then ended, and a summary of significant accounting policies and other explanatory
information.

in our opinion and to the best of our information and according to the explanations given to
us. the aforesaid financial statements give the information required by the Companies Act.
2013, as amended (“the Act”) in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of affairs
of the Company as at March 31, 2025, its profit/loss including other comprehensive income
its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (SAs), as specified under section 143(10) of the Act. Our responsibilities under
those Standards are further described in the “Auditors Responsibilities for the Audit of the
Financial Statements” section of our report. We are independent of the Company in
accordance with the “Code of Ethics" issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the ICAl's Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion on the financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgemenl, were of most
significance in our audit of the financial statements for the current period. These matters
were addressed in the context of our audit of the financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.

We have determined that there are no key audit matters to communicate in our report

Infoermation Other than the Financial Statements and Auditors Report Thereon

The Company's Board of Directors are responsible for the other information. The other
information comprises the information included in the Company’s annual report, but does not
include the financial statements and our auditors’ report thereon.

Qur opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
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information and, in doing so, consider whether the other information is materially inconsistent

with the financial statements or our knowledge obtained in the audit, or otherwise appears to
be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to communicate the matter to those charged with
governance and take appropriate action as applicable under the relevant laws and
regulations. We have nothing to report in this regard

Responsibilities of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance including other comprehensive income,
cash flows and changes in equity of the Company in accordance with the accounting
principles generally acceptedin India, including the Indian Accounting Standards (Ind AS)
specified under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
te going concern and using the going concern basis of accounting unless management
either intends to liguidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors is also responsible for overseeing the Company’'s financial reporting
pProcess.

Auditors Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
asa whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are consideredmaterial if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit
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We also:

= ldentify and assess the risks of material misstatement of the financial statements,

whether due to fraud or error. design and perform audit procedures responsive to those

= risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

= Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3){i) of the Act,
we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of
such controls.

+« Evaluate the appropriateness of accounting policies used and the reasonableness of
accountingestimates and related disclosures made by management,

+ Conclude on the appropriateness of managements use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue ‘as a going concern. If we conclude that a material uncertainty exists,
we are requiredto draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
-conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

« Ewvaluate the overall presentation, structure and content of the financial statements.
including the disclosures. and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements for the financial
year ended March 31, 2025 and are therefore the key audit matters. We describe these
matters in our auditor's report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.
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Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditors Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in
the"Annexure A’ a statement on the matters specified in paragraphs 3 and 4 of the Order

As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit;

b) In our opinion, proper books of accounts as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss, the Statement of Changes in
Equity and the Cash Flow Statement dealt with by this Report are in agreement with
the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Companies {Indian
Accounting Standards) Rules, 2015, as amended:

e) On the basis of the written representations received from the directors as on April 01
2025 taken on record by the Board of Directors, none of the directors s
disqualified as on March 31, 2025 from being appointed as a director in terms of
Section 164 (2) of the Act,

f) With respect to the adeqguacy of the internal financial controls over financial reporting
of the Company with reference to these financial statements and the operating
effectivenass of such controls, refer ta our separate Report in “Annexure B” to this
report;

g) Based on our audit, we report that the Company has not paid any remuneration to its
directors during the year, as required by section 197(16) of the Act Hence reporting
as per section 197(16) is not required.

h) With respect to the other matters to be included in the Auditors Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our
opinion and to the best of our information and according to the explanations given to
us:

| The Company does not have any pending litigations which would impact its
financialposition,

. The Company did not have any long-term contracts including derivative contracts
forwhich there were any material foreseeable losses;

Il There were no amounts which were required to be transferred to the Investor
Educationand Protection Fund by the Company.

V. (a)The management has represented that, to the best of its knowledge and belief
other than as disclosed in the notes to the accounts, no funds have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person(s) or entity(ies),
including foreign entities ('Intermediaries”), with the understanding, whether recorded
in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend
or invest in other persons or entities identified in any manner whatsoever by or on
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or the like on behalf of the Ultimate Beneficiaries;
(b) The management has represented that, to the best of its knowledge and belief
other than as disclosed in the notes to the accounts, no funds have been received by
the Company from any person(s) or entity(ies), including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party

(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries; and

(c) Based on such audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to our notice
that has caused us to believe that the representations under sub-clause (a) and (b)

contain any material misstatement

v The company has not declared or paid any dividend during the year in contravention
of the provisions of section 123 of the Companies Act, 2013.

VI. Based on our examination which included test checks, the company has used an
accounting software for maintaining its books of accounts which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the year
for all relevant transactions recorded in the ‘software. Further, during the course of
our audit we did not come across any instance of audit trail feature being tampered
with. And the audit trail has been preserved by the company as per the statutory
requirements for record retention.

For V P Khemka & Associates
Chartered Accountants
Firm Registration Number: 156814W

e

Vijay Khemka
Partner
Membership No. 607745

Place: Mumbai UDIN: 25607745BM.JLG.3788

Date : May 08, 2025
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M/s INFINITY CONFIDENCE LPG FPRIVATE LIMITED

ANMEXURE “A" TO THE INDEPENDENT AUDITOR'S REPORT

The Annexure referred to in our Independent Auditor’'s Report to the members of the
Company mthe financial statements for the year ended March 31, 2025, we report that:

In terms of the information and explanations sought by us and given by the company and the
books of account and records examined by us in the normal course of audit and to the best of
our knowledge and belief, we state that

(i(@}{A) The Company does not have any Property, Plant and Equipment during the year under
audit. Therefore, the requirement to report on clause (i)(a){(A) of the Order is not applicable to
the Company

{i}{(a)(B) The Company does not have any Intangible Assets during the year under audit
Therefore, the requirement to report on clause (i){a)(B) of the Order is not applicable to the
Company

{(i)(b) The Company does not have any fixed assets during the year under audit, Therefore,
the requirement to report on clause (i){b) of the Order is not applicable to the Company.

(iY(ic) The Company does not have any immovable properties during the year. Therefore,
the requirement to report on clause (i)(c) of the Order is not applicable to the Company

(iY(d) The Company has not revalued its Property, Plant and Equipment (including Right of
use assets) or intangible assets during the year ended March 31, 2025.

{i)(e) There are no proceedings initiated or are pending against the Company for holding any
benami property under the Prohibition of Benami Property Transactions Act, 1988 and rules
made thereunder.

(ii)(a) The Company does not have any inventory during the year. Therefore, the requirement
to report on clause (ii)(a) of the Order is not applicable to the Company.

(i)(b) The Company has not been sanctioned working capital limits in excess of Rs. five
crores in aggregate from banks during the year on the basis of security of current assets of
the Company and there was no requirement of filing of any quarterly returns/statements with
such banks and financial institutions.

(iii)(a) During the year the Company not made any investment and not provided any loan or
advance in the nature of Loan to companies, firms, Limited Liability Partnerships or any other
parties, Therefore, the requirement to report on clause (i} of the Order is not applicable to
the Company'

(iv) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has neither made any
investments nor has it given loans or provided guarantee or security as specified under
Section 185 of the Companies Act, 2013 (*the Act”). Further, in our opinion, the Company
has complied with the provisions of Section 186 of the Act in relation to loans given,
guarantees provided and investments made.

(v} The Company has neither accepted any deposits from the public nor accepted any
amountswhich are deemed to be deposits within the meaning of sections 73to 76 of the
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Companies Act and the rules made thereunder, to the extent applicable. Accordingly, the
requirement to report on clause 3(v) of the Order is not applicable to the Company.

(vi) The Central Government has not specified the maintenance of cost records under
Section 148(1) of the Companies Act, 2013, for the products of the Company.

(vii){a) The Company is generally regular in depositing with appropriate authorities
undisputed statutory dues including goods and service tax, provident fund, employees state
insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value added
tax, cess and other statutory dues applicable to it. According to the information and
explanations given to us and based on audit procedures performed by us, no undisputed
amounts payablein respect of these statutory dues were outstanding, at the year-end, for a
period of more than six months from the date they become payable.

(vii)(b) According to information and explanations given to us, no undisputed amounts
payable in respect of goods and services tax, provident fund, employees’ state insurance,
income- tax, sales-tax, service tax, duty of custom, duty of excise, value added tax, cess,
and other material statutory dues were in arrears as at March 31, 2025.

(viiy The Company has not surrendered or disclosed any transaction, previously
unrecorded inthe books of account, in the tax assessments under the Income Tax Act,
1961 as incomeduring the year. Accordingly, the requirement to report on clause 3(viii) of
the Order is not applicable to the Company.

(ix)(a) The Company has not defaulted in repayment of locans or other borrowings or in the
payment of interest thereon to.any lender.

(ix)(b) The Company has not been declared wilful defaulter by any bank or financial
institution or government or any government authority.

(ix)(c) The Company did not have any term loans outstanding during the year and hence,
the requirement to report on clause (ix)(c) of the Order is not applicable to the Company.

(ix)(d) The Company did not raise any short-term funds which have been utilized for long
term purposes during the year and hence, the requirement to report on clause (ix}(d) of the
Order is not applicable to the Company.

(ix)(e) On an overall examination of the financial statements of the Company, the Company
has not taken any funds from any entity or person on account of or to meet the obligations
of its associates.

(ix)(f) The Company has not raised loans during the year on the pledge of securities h_eld in
its subsidiaries. Hence, the requirement to report on clause (ix)(f) of the Order is not applicable
to the Company.

(x)(a) The Company has not raised any money during the year by way of initial public offer /
further public offer (including debt instruments) hence, the requirement to report on clause
3(x)(a) of the Order is not applicable to the Company.

(x)(b) The Company has not made any preferential allotment or private placement of shares

ffully or partially or optionally convertible debentures during the year under audit and hence,
the requirement to report on clause 3(x)(b) of the Order is not applicable to the Company.
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(xi)(a) No fraud by the Company or no material fraud on the Company has been noticed or
reparted during the year.

(xi){(b) During the year, no report under sub-section (12) of section 143 of the Companies
Act, 2013 has been filed by us in Form ADT — 4 as prescribed under Rule 13 of Companies
{Audit and Auditors) Rules, 2014 with the Central Government.

(xi)(c) We have been informed by the Company that no whistle blower complaints received
by the Company during the year,

(xil) The Company is not a Nidhi Company as per the provisions of the Companies Act,
2013. Therefore, the requirement to report on clause 3(xii}(a), (b) and (c) of the Order is not
applicable to the Company.

(xiii} Transactions with the related parties are in compliance with sections 177 and 188
of Companies Act, 2013 where applicable and the details have been disclosed in the notes
tothe financial statements, as required by the applicable accounting standards.

(xiv) The internal audit is not applicable to the Company and hence requirement to report on
clause 3(xiv) (a) and 3{xiv) (b) of the Order is not applicable to the Company.

(xv) The Company has not entered into any non-cash transactions with its directors or
persons connected with its directors and hence requirement to report on clause 3{xv) of the
Order is not applicable to the Company.

(xvi)(a) The provisions of section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934)
are not applicable to the Company. Accordingly, the requirement to report on clause (xvi){a)
of the Order is not applicable to the Company.

(xvi)(b) The Company is not engaged in any Non-Banking Financial or Housing Finance
activities, Accordingly, the reguirement to report on clause (xvi)(b) of the Order is not
applicable to teCompany.

(xvi)(c) The Company is not a Core Investment Company as defined in the regulations
made by Reserve Bank of India. Accordingly, the requirement to report on clause 3(xvi) of
the Order is not applicable to the Company.

(xwi)(d) There is no Core Investment Company as a part of the Group. hence, the
requirement toreport on clause 3{xvi){d) of the Order is not applicable to the Company.

(xvii) The Company has incurred cash losses in the current financial year. The company
has incurred cash losses in the immediately preceding one year

(xwiii) There has been no resignation of the statutory auditors during the year and
accordingly requirement to report on Clause 3(xviii) of the Order is not applicable to the
Company.

(xix) According to the records of the company examined by us and as per the information
and explanations given to us and as part of our opinion that no material uncertainty exists as
on the date of audit report and that company is capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date on the basis of the financial ratios, ageing and expected dates of
realisation of financial assets and payment of financial liabilities, other information
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accompanying the Financial Statements, the auditor's knowledge of the Board of Directors
and management plans.

(xx) According to the records of the company examined by us and as per the information
and explanations given to us and as part of our opinion, the company is below the threshold
limit prescribed under section 135(1) of Companies Act, 2013 and thus the company is not
required to make any CSR expenditure and accordingly paragraph 3 (xx) of the Order is not
applicable to the Company

For VP Khemka & Associates
Chartered Accountants
Firm Registration Number: 156814W .

Yo%

Vijay Khemka

Partner

Membership No. 607745
Place: Mumbai UDIN: 25607745BMJLGJ3788

Date : May 08, 2025
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M/s INFINITY CONFIDENCE LPG PRIVATE LIMITED

ANNEXURE-B TO INDEPENDENT AUDITOR"S REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-Section 3 of Section
143 of the Companies Act, 2013 (“the Act")

We have audited internal financial controls over financial reporting of INFINITY
CONFIDENCE LPG PRIVATE LIMITED (‘the Company”) as of March 31, 2025 in
conjunction with our audit of the financial statements of the Company for the year then
ended on that date,

Management’'s Responsibility for the Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in Guidance
Note on Audit ofIinternal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India (ICAl). These responsibilities includes design,
implementation and maintenance of adeguate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of business, including adherence to
Company’s policies, the safeguarding of the assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditor's Responsibility

Our responsibility is to express an opinion on Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (‘the
Guidance Note") and the Standards on Auditing deemed to be prescribed under Section
143(10) of the Act to the extent applicable to an audit of internal financial controls, both
applicable to an audit of internal financial controls and both issued by the ICAl. Those
Standards and Guidance note require that we comply with ethical requirements and plan
and perform audit to obtain reasonable assurance about whetheradequate internal financial
controls over financial reporting were established and maintained and if such controls
operated effectively in all material respects

Our audit involves performing procedure to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal controls based on the assessed risk. The procedures selected depend on the
auditor's judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over
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financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to
provide a reasonable assurance regarding the reliability of financial reporting and
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A Company's internal financial control over financial
reporting includes those policies and procedures that:

i Pertain to the maintenance of records that, in reasonable detail. accurately and fairly
reflect the transactions and dispositions of the assets of the Company:;

ii. Provide reasonable assurance that the transactions are recorded as necessary to
permitpreparation of financial statements in accordance with the generally accepted
accounting principles, and that receipts and expenditures of the Company are being
made only in accordance with authorizations of management and directors of the
Company: and

. Provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the Company's assets that could have
a material effect on thefinancial statements.

Inherent Limitations of Internal Financial Controls Over Financial Repaorting

Because of the inherent limitations of internal financial controls over financial reporting
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial control over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material aspects, an adequate internal financial
control system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2025, based on the internal control over
financial reporting criteria established by the Company considering the essential
components of internal control stated in Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India.

ForV P Khemka & Associates
Chartered Accountants
Firm Registration Number: 156814W

NS

Vijay Khemka

Partner

Membership No. 607745
UDIN: 25607745BMJLGJ3788

Wa-

Place: Mumbai
Date : May 08, 2025
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31+ MARCH 2025
1. Corporate information

INFINITY CONFIDENCE LPG PRIVATE LIMITED (‘the company) is a Private limited company and is domiciled
in India and incorporated on 06 March 2023, as a wholly owned subsidiary of Ganesh Benzoplast Limited. It
is classified as Non-govt Company and is registered at Registrar of Companies, Mumbai having registered
office at C501/502, Lotus Corporate Park, Off Western Express Highway, Laxmi Nagar, Goregaon East,
Mumbai-400063. Its authorized share capital is Rs. 1,00,000 and its paid-up capital is Rs. 1,00,000.

The Company is incorporated to provide storage facilities for bulk liquids, LPG and chemicals in India. The
Company is yvet to commence it's business.

The financial statements of the Company for the year ended 315t March 2025 were authorized for issue in
accordance with the resolution of the Board of Directors on 8% May, 2025.

2. Statement of compliance

The financial statements have been prepared inaccordance with the Indian Accounting Standards
(referred to as "Ind AS") prescribed under Section 133 of the Companies Act, 2013 read with Companies
{Indian Accounting Standards) Rules, as amended from time to time and other relevant provisions of the Act,

New and amended standards adopted by the company

The Ministry of Corporate Affairs, vide notifications dated September 9, 2024, and September 28, 2024,
introduced the Companies [Indian Accounting Standards) Second Amendment Rules, 2024, and the
Companies [Indian Accounting Standards) Third Amendment Rules, 2024, respectively. These amendments
notified certain accounting standards, namely Ind AS 117 relating to insurance contracts, and amendments to
Ind AS 116 concerning lease liability in sale and leaseback transactions. The amendments are effective for
annual reporting periods beginning on or after April 1, 2024, These changes did not have any material impact
on the amounts recognized in prior periods and are not expected to significantly affect the current or future
periods.

3. Basis of Preparation of Accounts

The financial statements of the company are prepared in accordance with Indian Accounting Standards (Ind
AS), under the historical cost convention on the accrual basis as per the provisions of the Companies Act, 2013
["the Act") except for certain financial assets and financial liabilities measured at fair value at the end of
each reporting period (refer accounting policies for financial instruments).

Operating cyvcle

The Company presents assets and liabilities in the balance sheet based on current and non-current
classification. An asset is classified as current when it is expected to be realised, or intended to be sold or
consumed in the normal operating cycle; held primarily for the purpose of trading; expected to be realised
within twelve maonths after the reporting period; or is cash or a cash equivalent unless it is restricted from
being exchanged or used to settle a liability for at least twelve months after the reporting period. All other
assets are classified as non-current.

A liability is classified as currentif it is expected to be settled in the normal operating cycle, held for trading,
due within twelve months of the reporting period, or if there is no unconditional right to defer settlement for
at least twelve months. All other liabilities are treated as non-current. Deferred tax assets and liabilities are
classified as non-current. The operating cycle, defined as the time between asset acquisition and realization in
cash or cash equivalents, is identified as twelve months by the Company.
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4. Significant accounting judgements, estimates and assumptions

In the preparation of financial statements, the Company makes judgements, policies; and estimates and
assumptions which affects the application of accounting policies and the reported amounts of assets, liabilities,
income and expenses. The estimates and assumptions are based on historical experience and other factors
that are considered to be relevant. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates
are recognised in the period in which the estimate is revised and future periods affected.

The following are the critical estimates and judgements, that have the significant effect on the amounts
recognized in the financial statements.

a) Useful lives of property, plant and equipment

Management reviews the useful lives of property, plant and equipment at least once in 3 years. Such lives are
dependent upon an assessment of both the technical lives of the assets and also their likely economic lives
based on various internal and external factors including relative efficiency and operating costs. Any change in
the estimated useful life may lead to a revision in depreciation and amortisation expense in future periods.

b} Contingencies

In the ordinary course of business, the Company may be exposed to claims and litigations that give rise to
contingent liabilities. Potential liabilities that are possible but not probable of crystalizing or are very difficult
to quantify reliably are treated as contingent liabilities. Such liabilities are disclosed in the notes but are not
recognised. Matters assessed as remote are not disclosed. Contingent assets are neither recognised nor
disclosed in the financial statements unless when an inflow of economic benefits is probable.

¢) Fair value measurements

When the fair values of financial assets or financial liabilities recorded or disclosed in the financial
statements cannot be measured based on quoted prices in active markets, their fair value is measured
using valuation techniques including the DCF model. The inputs to these models are taken from observable
markets where possible, but where this is not feasible, a degree of judgment is required in establishing
fair values. Judgements include consideration of inputs such as liquidity risk, credit risk and volatility.

d) Impairment of trade receivables
The impairment provisions for trade receivables are based on assumptions regarding the risk of default and
expected credit loss rates. The Company exercises judgement in making these assumptions and selecting the

inputs to the impairment calculation, based on Company’s past historical credit loss experience, credit risk,
existing market conditions as well as forward looking estimates at the end of each reporting period.

5. Material accounting policies

A summary of the significant accounting policies applied in the preparation of the financial statements is as

financial statements.




&

INFINITY CONFIDENCE LPG PRIVATE LIMITED | Annual Report 2024-25

Property, Plant and Equipment (PPE)

Property, plant and equipment (except freehold land) held for use in the production or supply of goods or
services, or for administrative purposes, are stated in the balance sheet at historical cost less accumulated
depreciation and accumulated impairment losses, if any. Historical cost includes expenditure that is directly
attributable to the acquisition of the items. Subsequent costs are included in the asset's carrying amount or
recognised as a separate asset, as appropriate, only when it is probable that future economic benefits
associated with the item will flow to the Group and the cost of the item can be measured reliably. Freehold
land is not depreciated.

Depreciation & amortization

Depreciation is recognised so as to write off the cost of assets (other than freehold land and properties under
construction] less their residual values over their useful lives, using the straight-line method. The estimated
useful lives, residual values and depreciation method are reviewed at the end of each reporting period, with
the effect of any changes in estimate accounted for on a prospective basis.

Depreciation commences when the assets are ready for their intended use. Depreciation on Property, Plant
and Equipment has been provided on the straight-line method over their estimated useful life, taking into
account the nature of the asset, the estimated usage of the asset, the operating conditions of the asset, past
history of replacement, anticipated technological changes, ete.

Sr. Usetul lite
Asset Head Na.

1 Furniture and Fixtures 7 years

2 | Computers 3-6 years

3 Office equipment 7 years

An item of property, plant and equipment is derecognized upon disposal or when no future economic benefits
are expected to arise from the continued use of the asset. Any gain or loss arising on the disposal or retirement
of an item of property, plant and equipment is determined as the difference hetween the sales proceeds and
the carrying amount of the asset and is recognised in the Standalone Statement of Profit and Loss.

Capital work-in-progress

Capital work-in-progress comprises of assets in the course of construction for production or/ and supply of
goods or services or administrative purposes, or for purposes not yet determined, are carriedat cost, less any
recagnised impairment loss. At the point when an asset is operating at management's intended use, the cost
of construction is transferred to the appropriate category of property, plant and equipment. Costs associated
with the commissioning of an asset are capitalised where the asset is available for use and commissioning has
been completed. Capital work-in-progress also includes spares which are yet to be put to use.

Financial instruments

Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual
provisions of the instrument. Financial assets and liabilities are initially measured at fair value. Transaction
costs that are directly attributable to the acquisition or issue of financial asscts and financial liabilities {other
than financial assets and financial liabilities at fair value through profit and loss) are added to or deducted
from the fair value measured on initial recognition of financial asset or financial liability. The transaction costs
directly attributable to the acquisition of financial assets and financial liabilities at fair value through profit
and loss are immediately recognised in4hestatement of profit and loss. Trade receivables that do not contain
a significant financing compone e @?gfﬁ;&i\q transaction price.

T AN

k}
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Financial Asset
« Financial assets at amortised cost

Financial assets are subsequently measured at amortised cost if these financial assetsare held within a
business whose objective is te held these assets in order to collect contractual cash flows and the
contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments
of principal and interest on the principal amount outstanding.

+ Effective interest method

Income is recognised on an effective interest basis for financial assets other than those financial assets
classified as FVTPL or FVOCI. Interest income is recognised in the Statement of Profit and Loss.

« Financial assets measured at fair value through profit or loss (FVTPL)

Financial assets are measured at fair value through profit or loss unless it is measured at amortised cost or at
fair value through other comprehensive income on initial recognition. Gains or losses arising on
remeasurement are recognised in the Statement of Profit and Loss.The net gain or loss recognised in the
Statement of Profit and Loss incorporates any dividend or interest earned on the financial asset and is included
in the ‘Other income’ line item.

+ |mpairment of financial assets

Loss allowance for expected credit losses is recognised for financial assets measured at amortised cost and
fair value. The amount of expected credit losses (or reversal) that is required to adjust the loss allowance at
the reporting date is recognized as an impairment gain or loss in the Statement of Profit and Loss. The
Company recognises life time expected credit losses for all rade receivables that do not constitute a financing
transaction,

For financial assets (apart from trade receivables that do not constitute of financing transaction) whose credit
risk has not significantly increased since inidal recognition, loss allowance equal to twelve months expected
credit losses is recognised. Loss allowance equal to the lifetime expected creditlosses is recognised if the credit
risk of the financial asset has significantly increased since initial recognition.

+ Derecognition of financial assets

The Company de-recognises a financial asset only when the contractual rights to the cash flows from the asset
expire, or it transfers the financial asset and substantially all risks and rewards of ownership of the asset to
another entity.

If the Company neither transfers nor retains substantially all the risks and rewards of ownership and
continues to control the transferred asset, the Company recognises its retained interest in the assets and an
associated liability for amounts it may have to pay.

If the Company retains substantially all the risks and rewards of ﬂwnersh:lp of a transferred financial asset,
the Company continues to recognise the financial asset and also recog
received.
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Financial Liabilities and equity instruments
* Classification as debt or equity

Financial liabilities and equity instruments issued by the Company are classified according to the substance
of the contractual arrangements entered into and the definitions of a financial liability and an equity
instrumment. Equity instruments.

An  equity instrument is any contract thatevidences a residual interest in the assets of the
Company after deducting all of its liabilities. Equity instruments are recorded at the proceeds received, net
of direct issue costs.

* Financial liabilities

Trade and other payables are initially measured at fair value, net of transaction costs, and are
subsequently measured at amortised cost, using the effective interest rate method where the time value of
meoney is significant.

Interest bearing bank loans, overdrafts and issued debt are initially measured at fair value and are
subsequently measured at amortised cost using the effective interest rate method. Any difference between
the proceeds (net of transaction costs]) and the settlement or redemption of borrowings is recognised over
the term of the borrowings in the statement of profit and loss.

= De-recognition of financial liabilities

The Company de-recognises financial liabilities when, and only when, the Company’s obligations are
discharged, cancelled or they expire.

Borrowing Costs

General and specific borrowing costs directly attributable to the acquisition, construction or production
of qualifying assets are added to the cost of those assets, until such time as the assets is substantially ready for
their intended use, Qualifying assets are assets that necessarily take a substantial period to get ready for their
intended use.

Transaction costs in respect of long-term borrowings are amortised over the tenor ofrespective
loans using effective interest method.

All other borrowing costs are expensed in the period in which they are incurred.
Revenue Recognition

Revenues from Storage contracts are recognized pro-rata over the period of the contract as and when services
are rendered.

Revenue is measured at the fair value of the consideration received or receivable. The Company recognises
revenues on sale of products, net of discounts, sales incentives, rebates granted, returns, sales taxes/GST and
duties when the products are delivered to customer or when delivered to a carrier for export sale, which is
when title and risk and rewards of ownership pass to the customer. Export incentives are recognised as
income as per the terms of the scheme in respect of the exports made and included as part of export turnover.

Revenue from sales is recognised when control of the products has transferred, being when the products are
delivered to the customer, the customer has full discretion over the channel and price to sell / consume the
that could affect the customer’s acceptance of the products.
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Delivery occurs when the products have been shipped to the specific location, the risks of obsolescence and
loss have been transferred to the customer, and either the customer has accepted the products in accordance
with the sales contract or the acceptance provisions have lapsed.

Income Taxes
Current income Lax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as
reported in the statement of profit and loss because it excludes items of income or expense that are taxable or
deductible in other vears and it further excludes items that are never taxable or deductible. The Company’s
liability for current tax is calculated using tax rates and tax laws that have been enacted or substantively
enacted by the end of the reporting period.

Deferred Tax

Deferred tax is the tax expected to be payable or recoverable on differences between the carrying value of
assets and liabilities in the financial statements and the corresponding tax bases used in the computation of
generally recognised for all taxable temporary differences. In contrast, deferred tax assets are only recognised
to the extent that it is probable that future taxable profits will be available against which the temporary
differences can be utilized

The carrying value of deferred tax assets is reviewed at the end of each reporting period and reduced to the
extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of the
asset to be recovered,

Minimum Alternate Tax credit is recognised as deferred tax asset only when and to the extent there is
convincing evidence that the Company will pay normal income tax during the specified period. Such asset is
reviewed at each Balance Sheet date and the carrying amount of the MAT credit asset is written down to the
extent there is no longer convincing evidence to the effect that the Company will pay normal income tax during
the specified period.

Provisions and Contingent Liabilities /Assets

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a
past event, it is probable that the Company will be required to settle the obligation, and a reliable estimate can
be made of the amount of the obligation.

The amount recognised as a provision is the management’s best estimate of the consideration required to
settle the present obligation at the end of the reporting period, taking into account the risks and uncertainties
surrounding the obligation. When a provision is measured using the cash flows estimated to settle the present
obligation, its carrying amount is the present value of those cash flows (when the effect of the time value of
money is material).

When some or all of the economic benefits required to settle a provision are expected to be recavered from a
third party, a receivable is recognised as a reimbursement will be received and the amount of the receivable
can be measured reliably.

Present obligations arising under onerous contracts are recognised, measured and disclosed as provisions in
financial statements. An onerous contract is considered to exist where the Company has a contract under
which the unavoidable costs of meeting the obligations under the contract exceed the economic benefits
expected to be received from the contract.




INFINITY CONFIDENCE LPG PRIVATE LIMITED | Annual Report 2024-25

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that
may, but probably will not require an outflow of resources embodying economic benefits or the amount of
such obligation cannot be measured reliably. When there is a possible obligation or a present obligation in
respect of which likelihood of outflow of resources embodying economic benefits is remote, no provision or
disclosure is made,

A contingent asset is a possible asset that arises from past events and whose existence will be confirmed only

by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of

the entity. Contingent assets are not recognised but disclosed only when an inflow of economic benefits is

probable.

Earnings per Share

Basic earnings per share is calculated by dividing:

» the profit attributable to owners of the Company;

» by the weighted average number of equity shares cutstanding during the financial year, adjusted for bonus
elements in equity shares issued during the year and excluding treasury shares. Diluted earnings per share

adjusts the figures used in the determination of basic earnings per share to take into account;

« the after income tax effect of interest and other financing costs associated with dilutive potential equity
shares; and

» the weighted average number of additional equity shares that would have been outstanding assuming the
conversion of all dilutive potential equity shares.

Cash and cash equivalents

Cash and cash equivalents includes cash on hand, deposits held at call with banks and other short-term

deposits which are readily convertible into known amounts of cash, are subject to an insignificant risk of

change in value and have original maturities of less than three months. These balances with banks are

unrestricted for withdrawal and usage.

Other bank balances includes balances and deposits with banks that are restricted for withdrawal and usage.




I

INFINITY CONFIDENCE LPG PRIVATE LIMITED
Audited Balance Sheet as at 31st March 2025

(% in Million}
Particulars Asat As at
Netrs F1st March 2025  31st March 2024
ASSETS
Non-current assets
[a]) Deferred tax assets (net) 6 0.03
Total Non-Current Assets i
Current assels
[a) Financial assets
[i) Cash and cash equivalents 7 0.06 0.07
Total Current Asseis 0.06 0.07
TOTAL ASSETS 0.06 009
EQUITY AND LIAEBILITIES
Equilty
a} Equity share capital B 010 0.10
b] Other equity 9 [D.26]) (0.09])
Total Equity [0.16) 0.01
Liabilities
Non-current liabilities
[a) Financial liabilities
(i) Borrowings 10 0.20 5
Total Non-Current Liabilities 0.20 -
Current liabilities
[a) Financial habilitics
[i] Other financial liabilities 11 0,02 0,07
[k} Other current liabilities 12 0.00 0.01
Total Current Liabilities 0.02 0.08
0.06 0.09

TOTAL EQUITY AND LIABILITIES

The accompanying Notes are an Integral part of the Financial Statements

For V P Khemka & Associates

Chartered Accountants
Firm's Repn, No. 156814W

Vijay Khemka

Partner

Membership no.: 607745
Place: Mumbai

Date: 08th May 2025
UDIN:2560T745BMJLG]3 708

-~ * PREIEW 1:3

For and on behall of the Board of Direclors

Director
DIN : DO90162T

b

Ramesh Pilani
Director
DIN : 00901506




INFINITY CONFIDENMCE LPG PRIVATE LIMITED
Audited Statement of Profit & Loss for the year ended 315t March 2025

(% in Million)
Notes Year ended Year ended
31stMarch 2025 315t March 2024
1 Revenue from operations (net) -
1 Other Ineome
Il Toral revenue {1+11]
IV Expenses:
Finance Costs 13 000 000
Dther Expenses 14 015 a1
Total Expenses 0.15 0.11
vV Loss before exceptonal items and cax [1E-1V) [0.15) [0.11)
V1l Exceptional ltems
VIl Lass before tax (V- V) [0.15) [0.11)
VIl Tax Expense
1) Current tax - -
2} Deferred tax charge/(credit) [ 0.03 [003)
I¥ Loss for the period (VII-VIIT) [0.17]) [0.09)
X Earnings per equity share :
[1] Basic [17.44] [B.58)
[2] Biluted (17407 [B.58)

The sccwmpanying Notes are an integral partol the Financial Satements.

For V" Khemka & Aszociates

Chartered Accountants
Firm's Regn. No. 156814W

Vijay Khembka

Partner

Membership no.: G0TTA5
Place: Mumbai

Date: 08th May 2025
UDING25607T45EMILG]3TEE

For and on behalf of the Beard of
Directors

bé..

Ramesh Pilani
Director
DIN : 00901506

Director
DIN : 00901627
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Statement of Changes in Equity for the year ended 31st March 2025

A, Equity Share Capital

Particulars No .of shares . in Million
As at 31st March 2023 - .
Changes in equity share capital during the year 10,000.00 a.10
Asat 31st March 2024 10,000.00 0.10
Changes in equity share capital during the vear - 2
As at 31st March 2025 10,000.00 0.10

(% in Million]
B, Other Eguity
Reserve & Surplus
Particulars Retained Total
Earnings

Asat 1st April 2023 - -
Profit for the year [0.09] (0.09]
As at 31st March 2024 {0.09) [0.09)
As at 1st April 2024 (0.0%9) (0.09)
Profit for the year (0.17) (0.17)
As at 31st March 2025 [(0.26) [0.26)

For V P Khemka & Associates

Chartered Accountants

Firm's Regn. No. 156814W —
% pu B

Vijay Khemka

Partner

Membership no.: 607745

Place: Mumbai

Date: 08th May 2025

UDIN:25607745BEM]LG) 3788

For and on behalf of the Board of Directors

irector
NN 00901627

Ramesh Pilani
Director
PIN : 00901506



INFINITY CONFIDENCE LPG PRIVATE LIMITED

Audited Statement of Cash Flows for the year ended 3 1st March 2025

[t in Millon}
Faiticalrs Year ended Year ended
31st March 2025 315t March 2024
A CASH FLOW FROM OFERATING ACTIVITIES:
Nel luss before Lax (0.15) (BRG]
Adjushmants for:
Finatce cost D0 0,00
. 009 0,00
Operaling prolil before working capita] changes [0.15) {011}
Working capital adjusoments:
Adjustment for (increase ) decrease:
Increase/[decrease] in other payables [0.06] (006} 0.8 Qu0E
Cash Generated lrom Operations [0.20} [0.03}
Taxes paid et of refueds) . -
Net Cash fram operating activities [0.200 1!:.[!3}
B CASH FLOW FROM INVESTING ACTIVITIES:
Net cash vsed [n luvesting activitles
C CASH FLOW FROM FINANCING ACTIVITIES:
|ssue of shares = 0,10
Proceeds of long term borrowings Q.20
Pinance Cost [0.00) [10.40)
Mel Cash flow from in Financing Aclivities 020 0.10
Mel increase in cash and cash equivalents [A+B+C) [0.01) 0.07
Cash and cash equivalents al the beginning of the year 0.07 =
Cazh and cash eyuivalents at the end of the year 0086 0,07
Compunents of cash and cash eguivalents
Balance in current account and daposics with banks 0.06 Q.07
Cash and Cash Equivalents at the end of the year (.06 0.07

The accompanying Motes ave an ntegral part of the Financlal Statements

For ¥V P Khemka & Associates
Chartered Avcountants

Firm's Hegn. No, 156814W _""H-.._\
\:ﬂ“:::, WKA &

N\l

For and on behalf of the Board of

Drectors
Vijay Khemka i ! /.
Partner -{_‘,u.u
Membership no.: 607745 i Ramesh Pilani
Place: Mumbai Director Director

Date: OBth May 2025 DIN : 00901627 DN : 00901506

URIN:Z5607T45BMILGI3TER




INFINITY CONFIDENCE LFG PRIVATE LIMITED
Mokes to Bnancial staiements for the year cnded 31stMarch 2025

Mutn & ; Duferred Tox Al fpel)

Saenificamt components of deferred tax labilites (net] ss a1 315t 8arch, 2025 are as follows

i% in Milllank
Dederred tax (liabllities) /assets recognised In Opening Recognised in Recognized In Closing Balance
relation to Balamoe [As at Statemient ol oaher [Asat March
April 0, 2024} Profit and Logs enit el sive 1, 2025}
income
Properoy, Blant wd Equipment . - - -
dicher tem poary dffer omoes™ ani - -
Deferred Tas ssiss (ner] i3 03] : :

*The Company has iIncurred accumalaned @y besses as of the balance sheer date. However, s gocondasee with nd A5 12, dee Compaey has not rooagaized any dolived ty eee [DTA)
s [l B s i B Chae [k ol pinywmwst ing erwicdgnoe that 50 W it Tulare Tagalile profics will be svailalio againet which such losses can be otilimed

Significamt comgonents of deferred tax llabilities (net] a5t 315t March, 2024 are as folbows

[ Million}
Deferred tax (lighililies ) fassets recogmised i Opening Herognized in Eecegnised in Closing Balance
relation io Balamee [As at Statesnent of ather [As at March
Apeil 11, 2023) Profitand Lnss comprebensive 31, 2024)
Property. Plant and Equipment - = ] .
dcher wemporary differuoes . .03 - .03
Deefierred Tan assets (mec) . .03 - .03
Moke T : T el cash wguivalesds {3 in Million}k
Particulars Asat Az at
Fiet March 2085 3ist March 2084
takances with Banks
e ANSUITENE BT CBUNEE. 06, DT
Tukal [ .07
Moke 3 : Eguity Share capltal
X Az at 315t March 2025 Az at 30st March 2024
Particulars
B .of sl res Wi MEllEsn Hiv sl shares T Milllan
Al rigisd; Equity Shares:
Equity S of Rs. 100~ cach 10,000 aln 10,000 oD
Vsl Suhoicerileed & Paid U Euity shacis -
Fruity Sheres of B 10/- such fully porid] 10,000 o0 10,000 010
Tosal — 10808 — e 19000 0.3¢
faj Bereniliation of the shares autstanding at the beginning and a1 the esal of the year,
- - — B [1im Millinn)
Ax ml 31st March 2025 Ml B1al Murch 2024
i Mo .of shares %.in Millian ho ol shares %I Millinn
At the beginning af the year 8,000 [:ET]
Lasuied daring che yoar . 1000000 n1e
Dhutsanidang @t the end of s yids L G0 O 010 10.000.00 0.10

&) Terms,/Rights attached to Equity shares

The compasy bas only one das of sty shares haying a par valuy of Bs 10 - pershan, Fach bolder of uguity s bary i ontighad o oo vite e sbari. Th: Company  doclanes
dvepdend wembd pay is Indtian rupees, Vhe dividend if progosed hy B Board of Directors will ke suhject tn the approval of the sharsholders in the steuing Annusf Cetersd Mesting. s
ehe event of Bouidation of the company, the holders of equity shares will be entitled o recefve remaining assets of the company. sfter distributes of sl preferent=l amounts. The

daseribution will be in presortion to the number of suite shares held by the sharsholders.

ich Detalls of shareisadders holding mere than 5% sharcs In the comeany

Asat 315t March 2025 Az at ¥1st March 2024
Husmnber af shares % of Shares kedd Humber afshares % of Shares hedd
Kame of the sharcholder el Baving lace held baving lace
walkun of ¥ 104~ widlus al T 10/~
. each
s Ganess Benzoplast Limited L0000 1001 XL 1000,
* 1 share hekd by meminec of GEL
{di The deiails of pramoter’s shareholding are as under
o  Auat $lat March 2028 As at T1st Marcl 2074
Mumher of shares Lo Mumber of shares %
Wame ol tae sharchotder bl having Tncs Changu during the | held having lace Change dering the
waliwartiny | M efshares held year valuwoltiny. | o Sharmheid year
each each
10,000 100 (15| v T 100,00

* 1 shai'e held by semisee of CEL




INFINITY COMFIDENCE LPG PRIVATE LIMITED
Motes s linancial statements for the vear ended 31st March 2025

[%1in Miltion]

Maobe B Other Equity

Reserve & Surplas

Particulars
Retained Total
Earnings
As at 1st April 2023 o =
Lass for the year [0, 0r5) [0L09}
As at 31st March 2024 {i0.09) [0.09]
As at 1s0 April 2024 {0.09) [0.09)
Lmss for the yERE [0.17] {0.17)
As at 315t March 2025 [D.26] [0-26]

Nature and purpose of reserves

Retained Earnings: Retmined Earnings are the profits that the Compaty has earned till dute, less any ransfer to General Heserve, dividends or ather distributions pald to shareholders. The

reseree can be wtlised in accordance with the provision of the Companies Act, 2013,

MNote 10 : Borrowings (At Amortised Cost] [% 1 Milliun
Particulars Asat Asat
31st March Z0Z5 3ist March 2024

Loan [unsecured)
) Frum felarod Parties [refer note 16]

020

.20

Tutal

Unsecured loan from related party

Unsscured nterestiree loan from related party - outstanding ¥ 020 million as at 315t Marc

Mr.Ramesh Piland , Director.

It 2025 [outstanding as at 315t March 2024 £.0.00 millivn ) avalled from

Nete 11; Other financial liabilities [T in Milkion]
Particulars Asat As at
315t March 2025 3%:‘:1‘! 2024
Urther payables Q.02 0.07
Total T 007
Mote 12: Other current llabilities [2in Millkon}
Particulars Asat A at
31st March 2025 31st March 2024
Statutory Dues o.on 001
Total [ 001




INFINITY CONFIDENCE LPG PRIVATE LIMITED
Notes to financial statements for the year ended 31st March 2025

Note 13: Finance costs (% in Million])
Particulars Year ended Year ended
31stMarch 2025 31st March 2024
Interest pa.td. to others including/bank charges 0.00 0.00
and commision
Total 0.00 0.00
Note 14 : Other expenses (% in Million)
Particulars Year ended Year ended
31st March 2025 31stMarch 2024
Payment to statutory auditor 0.0% 0.11
Professional Tax 0.on .00
(Office Expenses 000 .
Professional Fees 0.04 =
Roc Expenses 0.00 -
Total 0.15 0.11
Auditor's remuneration {excluding taxes): (% in Million])
Particulars Year ended For the year
31st March 2025 ended
31st March 2024
Statutory audit fees (incl.Limited review fees) 0.039 0.11
Total 0.09 0.11

During the vear, the Company has incurred audit fees amounting to ¥ 0,08 million (including GST of ¥ 0.01 million ). Since
the Company is not registered under the Goods and Services Tax (GST), the GST paid on such expenses is not eligible for
Input Tax Credit [1TC) and has accordingly been recognized as part of the expense in the Statement of Profit and Loss.




INFINITY CONFIDENCE LPG PRIVATE LIMITED
Netes to financial statements for the year ended 31st March 2025

Note 15 :Earning Per Share (EPS) (% in Million}
Year ended Year ended
Particulars 31st March 25 31st March 2024
Face Value of Equity Share 10.00 10
Loss attributable to equity shareholders (2 in Million) [A) (017} {0.09]
Weighted average number of equity shares for basic EPS (B) 10000 10000
Effect of dilution ;
Total weighted average potential equity shares
Weighted average number of equity shares adjusted for the effect of
dilution (] 10,000.00 10000
Basic EPS {Amount in %) (A/B) [17.40) (8.58)
Diluted EPS (Amount in $) [A/C) [17.40) (8.58)
Note 16 : Related Party Disclosures As Required By Ind As 24 "Related Party Disclosures” Are Given Below:
a) Name of Related Parties where control exists

Helding company

% age of ownership interest

Az at
31st March 2025

Asat
31st March 2024

Ganesh Benzoplast Limited

100%

100%

b}

c]

Details of other related parties with whom transactions have taken place
Key Management Personnel (KMFP)

Mr. Rishi Ramesh Pilani - Director

Mr. Ramesh Pilani - Director

Details of transactions with related parties & Outstanding balance at the year end

{% in Million]

Name of related party/ Nature of Transaction

2024-25

Z0Z3-24

Tranzactions with the Related Parties during the year

Loan availed during the vear
Famesh Filani
Loan repaid during the year
Hamesh Pilani

Balances outstanding as al the vear end
Amount payable
Ramesh Pilani

21

0.0

0.20




INFINITY CONFIDENCE LPG PRIVATE LIMITED
Notes to financial statemants for the year ended 31st March 2025

Notel7 :Ratio

year ended
Particulars Numerator  Denominator Year ended 315t March Reason for
31st March 2025 2024 %% Variance variance
The ratio i5 at
higher side
due to
Current Ratio Current assets CHTER Spereane I
. 3 c liabilitics current
liabilities
during the
272 0.82 233% year
] : Total
Debt-equity ratio Biirroise Total Equity (122) 5 2
Interest Cost +
Leng Term
Borrowings
Profit before scheduled
ekt service Tax, Exceptional 'principal :
coverage ratio Items, . rEpaym.enta
Depreciation,  [excluding
Interest cost prepayments /
refinancing)
‘"during the
year) # " # -
Return on equity Net Prolits after ?;:::ﬁzhier‘:i
ratio LEXES Faquity M " u R
Inventory turnover  Revenue frum  Average
Raliv operatians Inventory # # H -
. Average
Trade rfu;el'nahle-s RE'.-'EHI..!E frum R
turnover rado operarions Rereivable " 4 # g
MNet Credit
Trade payables Purchases (incl.  Average Trade
turnover ratlo services availed Payables
by LST division) i # H
Met capital turnover Revenue [rom  Working
ratio OpErations Capital # # #
Net profit ratlo %% Net Profit E;:F:T::::ﬁm 8 # &
Tangible Net
Warth (Net
worth-
Return on capital F::::_:;E h“l':::: Intangible
cmploved % Asset] + Total
taxes Debt %
Deferred  Tax
Liakility # W =
Met galnf[.ll:.lssf- Average
Return on Gl b Sedale investment in
vilue changes of
investiment current
current :
: investments
inwvestments # o # -

# Mot applicable as there were no uperational transactions during financial year 202425

Note 18 : Contingent liability and capital commitment
There 15 no contingent Fiability or capital commitment outstanding as on 31st March 2025

Note 19: Segmental reporting
The management reviewed company's business as the single segment during the Mnanclal year. Thus, as per lod A5 108, all the
business activities fall within 2 single primary segment. The information reladng to revenue from external customers and location

of non-current assets of its single reportable scgment has been disclozed as below:

1. There are na pan- current assets held by company outside India ;
2. The Company is yet to start commereial operations, hence there is no revenue from operations.




INFINITY CONFIDENCE LPG PRIVATE LIMITED
Notes to linancial statements for the year ended 315t March 2025

Mote 20, Finanicial Instrumenls
A, Capital Risk Management
The Company manages its capital with the abjective of ensuring its ability to continue as a going concern and 1o support fuure buginess operations and growth. As

the Company is in the pre-operational phase and has nit yet commenced commercial operations, there are currenty no borrewings and hence no net debt The
capital structure of the Company presently comprises only equity, and there are no externally iImposed capital requirements applicable at this stage.

The Company continwes o monitor i capital posidon to ensure adequate resources are available to support its planned operations and strategic objectives ancg
cotmercial activies begin.

B. Falr Value Measurement

i Eatr,guries and hierarchy of linancial instroments

The carrying valoes of the financial instruments by categorics were as follows:

% in milllan]
As at March 31, 2025 Asal March 31, 2024
Particulars FVTPL FVTOC Amortised FVTPL FVTOC! Amaortised
Cost Cost

Financial issels Measured al amortised cost
Cash and cash equivalents - -] Lba - | 007
Financial liabilities Measured at amortised cosl
Borrowings - E .20 2 2 ]
Other fAnancial liabilities - - Q.00 - i 0,01
Mote:

‘The Company does nat held any financial assets or liabilities measured at fair value through profit or loss [FYTPL) or fair valee through other comprehenslve
income (FYTOCI} as at the reporting dates.

All financial instruments ave classified and measured at amortised cost in accordance with the Company's acoounting pelicies under Ind AS,

i, Assets and labilities which are measured at amortised cost for which fair values are disclosed (It is categorised wnder Tevel 3 of lair value

As the Company has not yet commenced its commercial operatons, there are no material financlal assets or financial Habilities as at March 31, ZDZ5 and March 31,
2024 that requive fair vahoe disclosure under Level 3 of the fair value hierarchy.

Note;

» There have been no transfers between Level 1, Level 2, and Level 3 of the fair value hicrarchy during the years ended March 31, 2025 and March 31, 2024,

« The carrying amounts of existing financial instruments, including cash and hank balanees and other immaterlal liabilities, approximate their fair values dis 1o their
short-term nature and insignificance

iik. Assets and labilities which are measured at FYTPL or FVTOC]

A5 the Company has not commenced commercial speratons and does not hold any financial assets or financial liabilities that are measured at fair valee through
prafitar loss (FYTPL) or faiv value through other comprehensive income (FYTOCT) as at March 31, 2025 and March 31, 2024, this disclosure is not applicable.

MNoke:
& Thereare no investments or other insoruments measured at fair value on a recurring basis.
s Accordingly, there are no fair value hierarchy classifications required under Ind A% 113 for the reparting perlods.

al Financial risk management

A5 the Company has not commenced commercial operations and has negligible financial assets and Habilities, the exposure to financial risks such as market risk,
interest rate risk, credit risk, and liguidity risk 15 corrently minimal.

Mevertheless, the Company's Board has established a Risk Management Framework to ensure appropriate oversight of potental financal and operational risks as
and when sperations begin, Tle framewark 1s deslgned to evolve with the business and will be activated in accordance with the scale and complexity of future
aclivities.

The risk management policies aim t mitigate the following risks arising from the financial instruments:

- Market risk

- Imcerest Race Risk

- Credit risk: and

- Ligquidity risk \




INFINITY CONFIDENCE LPG PRIVATE LIMITED
Motes to financial statements for the vear ended 315t March 2025

b] Market risk

Market risk is the risk that the fair value or future cash fews of Eoancial instruments will eciuate due o changes in market prices, including interest raves, foreign
exchange rates, or other market conditions.

Since the Company has not undertaken any commercial ransactions and does not hold any market-sensitdve Ananclal insoruments as at March 31, 2025 and March
A1, 2024, s enposure to market rigk i currently neghigible.

) Interest rate risk

Interest rate risk refers to the risk of Auctuations in the: Gir valwe or Tuture cash Bows of fnancial instruments due to changes In market intarest races.

As ar March 31, 2025, the Company has an unsecured, interest-free loan of 2020 million from a related party, Mr. Ramesh Pilani, Ddrector. Since the loan s not
interest-bearing. the Company is not exposed to interest rate risk as of the reporting date.

d) Credit risk managemoent

Credlit risk arises from the possibility that @ counterparty will fall o meet lts contracteal obligations, resulting in Anancial loss to the Company.

Currently, the Company’s credit risk is limited po balances beld in bank accounts. These are maintained with reputed financial insttutions with high credit ratings,
thereby minimizing the risk

#As the Company has not commenced operations, it does not have any trade receivables or loan expasures. Accordingly, no Expected Credit Loss [ECL) provisivn is
required as of the reporting date.

Cazh and caish eguivalents

Creadit risks from balances with banks and fuancial insttutions are managed in accordance with the Company policy. The Company attempais to limit the credic risk
by only dealing with reputable hanks and financial insttutions having high credit- ratings assigned by credit-rating agencies and hence the risk is reduced

Liguidity risk management
Liguidity risk refers to the risk that the Company will be unable w meet s financial obligations as they il due.
As of March 31, 2025 and March 31, 2024, the Company has negligible financial liabilities and maintaing sufficient liquidity in the form of cash and cash equivalents.

Hence, the liguidity risk is assesaed to be low. The Company will establish formal liquedity management systems as operational requirements evabve.

Liguidity exposure as at March 31, 2025
% in milkon)

Particulars =1lyear| 1-Syears =5 years Total
Financial liabhilities
Borrowings 0.20 - - 0,20
Ocher financial liabilities 0.2 - - 0.02
Total financial liabilities 0z2 - B 022
Liguidity exposure ax al March 31, 2024

(% in million
Particulars <lyear| 1-Syears =5 years Tatal

Financial liabilities
Other financial liabilitics 007 - - 0.07

Total financlal liabilities 0.07) - - 0.07]




INFINITY CONFIDENCE LPG PRIVATE LIMITED
MNotes to financial statements for the year ended 315t March 2025

Note 21: Additional Regulatory Information

Additional Regulatory Information pursuant to Clause 6L of General Instructions for preparation of Balance Sheet
as given in Part | of Division 11 of Schedule 11l to the Companies Act, 2013, are given hereunder to the extent
relevant and other than those given elsewhere in any other notes to the Financlal Statements.

a} The Company does not have any Benami property, where any proceeding has been initiated or pending againstthe
Company for holding any Benami property.

b

e

The Company has not availed any Working Capital facility against stock and debtors at any time during the year.

¢] The Company has not been declared as a willful defaulter by any lender who has powers to declare a company as
awillful defaulter at any time during the financial year or after the end of reporting period but before the date
when the financial statements are approved,

d

—r

The Company does not have any transactions with struck-off companies.

2] The Company does not have any charges or satisfaction which is yet to be registered with the Registrar of
Companies (ROC) beyond the statutory period.

f) The Company has compiled with the number of layers prescribed under clause {87) of section 2 of the
Companies Act 2013 read with Companies (Restrictions on humber of Layers) Rules, 2017.

g) The company has not advanced or loaned or invested funds to any other person(s] or entity(is), including foreign
entities[intermediaries), with the understanding that the intermediary shall;

i. Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Company (Ultimate Beneficiaries), or
ii. Provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

h] The Company has not recelved any funds from any person(s) or entity(ies), including foreign entities (Funding
Party]) with the understanding (whether recorded in writing or otherwise) that the Company shall;
i. Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
bebalf of the Funding Party (Ultimate beneficiaries), or
ii. Provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

i) The Company does not have any transactions which is not recorded in the books of accounts but has been
surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961
[ such as, search or survey or any other relevant provisions of the Income Tax Act, 1961).

i} The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

k) Value of imports calculated an C.LF basis by the company during the financial year:-
There were no imports during FY 2024-25

[} Expenditure in foreign currency during the financial year on account of royalty, know-how, professional and
consultation fees, Interest, and other matters:-
There were no expenditure in foreign currency during FY 2024-25

m) Earnings in foreign exchange classified under the following heads -
There were no earnings in foreign currency during FY 2024-25

n] These are the first financial statements of INFINITY CONFIDENCE LPG PRIVATE LIMITED for the financial year
ending 31st March 2025. As this is the first year of operations, no comparative figures for the previous period are
presented

The accompanying Notes are an integral part of the Financial Statements

For vV P Khemhka & Associates
Chartered Accountants
Firm's Regn. No. 156814W

For and on behalf of the Board of Directors

bl i

Ramesh Filani
Director
DIN : 00901506

Vijay l'i]ri:mll;;:\“l

Partner

Membership no.: 607745
Place: Mumbai

Date: 08th May 2025
UDIN:Z5607745BM]LG]3788
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