
GAI{E SH BENZOPLAST LIMITET)
, CIN: L24200MH1986PLC039836

Regd. Office: Dina Building, 1st Floor, 53, Maharshi Karve Road, Marine Lines, Mumbai - 400 OO2

Tel:022- 61406000 I 022-22001.928
Email: compliance@gblinfra.com D website: www.ganeshbenzoplast.com

May 14,2025
To,

Dear Sir,

Sub: Outcome of the Boatd Meeting held onMay 14.2025

This is to inform you that the Boatd of Directors of the Company, at their meeting held on
N7ednesday, May 14,2125,inter-alia other matters, have considered and approved the following:

, Standalone and Consolidated Audited Financial Results of the Company for the Quarter and
flnancial year ended on Marih 37,2025 along with the audit reporr issued by M/s. Mittal &
Associates., Charteted Accountants, (Firm Reg. No. 106456W) Statutory Auditors of the
Company in accordance with the Regulation 33 of the SEBI (Listing ObJigation and
Disclosure Requirements) Regulations, 201 5.

The declaration that the Report of Statutory Auditors is with unmodified opinion with respect

to Standalone & Consolidated Audited Financial Results for the year ended March 31,2025 is
attached herewith.

Appointment of M/s S.K Agarwal & Associates, Cost Accountants (Firm
Registration No. 100322) as the Cost Auditors of the Company to conduct audit of cost records
fotFY 2025-26 pursuantto section 148 (3) of the Companies Act,2013 andrule 6(2) of the
Companies (Cost records and Audit Rules) 2014.

Appointment of M/s. V I{ Baheti & Co., Chartered Accountants (Firm Registration No. -
114437Uq, as InternalAuditors of the Companyin terms of Section 138 of the Companies
Act,2013 read with Rule 13 of the Companies (Accounts) Rules, 2014 {or undertaking the
Interna1AuditoftheCompanyforFinancia|Yelr2025-26.

i

-).

The General Manager, I The Manager,
Depattment of Corporate Services - | Listing Department
Corporate Relations Departirent, I National Stock Exchange of India
BSE Limited, I Limited
Pheeroze Jeejeebhoy Towers, I Exchange Plazar 5d Floor,
Dalal Street, Fort, I Plot No. C/1, G-Block, Bandra Kuda
Mumbai - 400 001. I Complex,

Bandra (E), Mumbai - 400051
Scrip ID: 500153

Scrip ID: GANESHBE

Corp Office : 501 I 502,'C' Wing, Lotus Corporate Park, Off. Western Express Highway, Laxmi Nagar,
Goregaon (East), Mumbai - 400 063.
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GANESH BENZOPLAST LIMITEI)

4. Appointment of tr,t/s VKM & Associates, Practising -Companl 
Secretaries,

(c p No. 427g) assecretaialAuditors "r 
,lr. 

-o."p 
any for-a1erm"of five yeal lrom 

Financial

year 2025-26 to Fy z{Jzs-3opufsuant ;; il ;;;i'#' ol ?ection 
204(1) of the companies

Act,2013andCompan':'ePP:-tmentu-"dRtto'erationpetsonnel)Rules'201'4and
R;;J;." z4A of SEIBI (I-oiR)Regulations' 2015'

The information in r.gird to the abovernentioned appointment in tefms of

Regulation30ofListingRegulationsreadwithSEBlMasterCirculardatedllthJw|y,2023ts

".r.lo..d 
herewith as Annexure A'

The Boatd Meeting commenced at 1'00 pm and concluded at 5'25 pm

Youarerequestedtotakeafloteoftheaboveontecordanddisseminatedtoallconcerned.

Thanking You,
Youts FaithfullY,
Fot Ganesh BenzoPlast Ltd'

Ekta Dhanda
Company Sectetary and Compliance Officet

EEgL-As above
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Key lfighlights of the Audited Findncial Results for financial yeat ended on March
31,2025-

1. Dudng FY25, the consolidated PAT of the Company is

Amount in million
Patticulars FY25 FY24 o/o Yearly variation

Profit After Tax (PAT) without
Exceptional Items

723.00 614.41, 1Bo/,

Profit After Tax @AT) after
Exceptional Items

380.86 614.11 (380/")

Thus, without exceptional items, (as detailed in Note no. 3 of statement of Consolidated Financial
Results) the Compaay has teported an overall growth of 18% YOY

The Chemical business of the Company during FY25 has reported aproftt before tax @BT) of
Rs. 206 million against Rs. 60 million tn FY24, with an impressive growth of 243 Yo YOY,
attributable to the changes made by the management in chemical division. This is the result of
meticulous focus on efficiencies in all purchases and optimization of logistic costs. Further, the
plants have been opetating on a continuous basis resulting in reduction of fixed costs and there
has been a conscious effort to expand the customer base and enhance research to improve the
products mix as per customer requirement.

The LST division has shown imptovement in PBT achieving Rs. 819 million n FY25 against
Rs. 813 million trY24. The Company has managed this inspite of drop in the turnover fiom
Rs. 2,868 million during FY24 to Rs. 2,005 million in FY25. This teduction in revenue was mainly
due to planned modifi.cations carried out on the existing tanks to improve the ptoduct handling
capability and due to sttategic teduction in the low margin EPC business to the tune of approx.
Rs.700 million, so that the inhouse EPC team can focus on the Company's internal projects.

2.

J.
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ANNEXURE - A
Details with resPect to Regulagion 30 tead with Schedule lll of the Listing Regulations, SEBI

Continuation Sheet ...

13.2023Cita,rlqtNo SER /CFD/CFD-PoD-1/P lR/2023/123 dated

Details
events
needs to be
provided

of
that

Cost Auditot Intetnal
Auditot

Sectetarial Auditor

Name of
Auditors &
FRN

N{/s S.I{ AGARW\L &
ISSOCIATES, Cost

Accountants
(FRN. l0r 13ll)

II/s. \'I{Baheri & Co.

Chartered Accountants
(FR-N.- 11,+'137\\'

NI/s \rIi\I & -\SSOCL\TES,
Pracrising Comprnl Secrer.lrie..

(C P No. 4219)

Reasoo

change

appointment,

remov*, +ea*
erother*rise

[or
va.

Apporotment 
" of Cost

Auditots to comPly with the

ptovisions of the section 148

(3) of the ComPanies Act,
201.3 ard rule 6(2) of the

Companies (Cost recotds and

Audit Rules) 2014

-\ppointment of
Tflternal Auditors to

comp\, with the

provisions of the

Secrion 138 of the

Companies Act, 2013

read rvith Rule 13 of the

Companies (Accounts)

Rules,2014

Appointment of SecretanaL

Auditor to complr t-ith the

provisions of the Sectron l[l-] oi
the Companies -\ct, 1013 read

with and CornP.rrues

(Apporntment and

Remuneration personnel) Rules,

201.1 and Regulation 2'1-\ of
SEBI (I-ODR) Regulations,

2015

Date of
Appointment

With effect from MaY L4,2025

to conduct the Cost Audit for
the Financial Yeat 2025-26-

\Vith effect from May
14,2025 to c.pnduct the

Intetnal Audit fot the

Financial Year 2025-26.

\\itlr effect fiom NIay 1,4, 2025

for a terrn of 5 years to conduct

the Secretarial Audit for tire

Financi.al Year 2025-26 to FY
2029-30, subiect to aPProlzl of
members in ensuing AGNI.

Brief Profile
(In case of
Appointrnent)

M/s S.I( AGARWAL &
ASSOCIATES Cost

Accountants is'a

ptopertiotship firm since 2001

and provides Ptofessional
sewices in the field of Cost

Audit, Guidance in

Maintenance of Cost Recotds,

Transfer Pdcing Services,

, certification in Statutory

Pricing and Valiration of
products for Customs, Excise

and Tanff determination in

multina tional/multi-uni t

envfuonment, Domestic &
Import Content for Tender

submission.

M/s. VKBaheti&
Co., Chartered

Accountants is a

partnetship fum since

t999 and ptovides

ptofessional services in

the f,reld of Audit under

Companies Act and

Income Tax Act,

Intemal Audits, Proiect

Finance Consultancy,

Statutory Bank Audits,

Company Law Matters,

risk management, Legal

Compliance, and

Regulatory Advisory

etc.

NI/s \rI{I{ & ASSOCL\TES,

Practising

Company Secretaries is a

partnershup 1-Lrm and har-ing

two-decade exPetience rn the

fi.eld of corporate laws

practicing, Securities Larvs,

Secretarial Audit etc. Its

clientele i.nciudes numerous

lisred and Prir-ete companies

Disclosure of
relationship
between
dfuectors (In
case of
Aopointrnent)

Not Applicable. ' Not Applicable Not Applicable
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CHARTERED ACCOUNTANTS

-l ndependent Auditor's Report

TO
THE BOARD OF DIRECTORS OF

GANESH BENZOPTAST LIMTTED

Report on the Audit of the Consolidated Financial Results

Opinion

We have audited the accompanying Statement of quarterly and year to date consolidated
Financial Results of Ganesh Benzoplast Limited ("Holding company") and its subsidiaries
(holding Company and its subsidiaries together referred to as "the Group"), for the year
ended March 31,, 2025 and the statement of consolidated assets and liabilities and the
consolidated cash flow statement as at and for the year ended on that date (hereinafter
referred to as the "Consolidated Financial Results"), attached herewith, being submitted by
the holding company pursuait to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2OIS, as amended (.,Listing
Regulations").

ln our opinion and to the best of our information and according to the explanations given to
us, and based on the consideration of the reports of the other auditors on separate audited
financial statements of the subsidiaries, the aforesaid consolidated financial results:

i. includes the results of thl following entities:
a. Ganesh Benzoplast Limited (Holding Company)
b. lnfrastructure Logistic Systems Limited (Subsidiary)
c. GBL Chemical Limited (Wholly owned Subsidiary)
d. GBL LPG Private Limited (Wholly owned Subsidiary)
e. GBL Infra Engg Services pvt Ltd. (Wholly owned Subsidiary)
f. GBL Clean Energy pvt. Ltd. (Wholly owned Subsidiary)
g. lnfinity Confidence Lpp pvt. Ltd. (Wholly owned Subsidiary)
h. GC Port Ihfra Pvt. Ltd. (Subsidiary)
i. GBC LPG Pvt. Ltd (Joint Venture)

E-503, Rayl*n Arcade,
R K h,{andir Road, Kerndivita, } B Nagar
Andheri {East}, S{rembai - 408S59.
Tel ; 9S9207688S/86899588S*
Email : rnm@rnittal-associates.com

il.

iii.

are presented in accordance with the requirements of the Listing Regulations in this
regard; and

gives a true and fair view, in conformity with the recognition and measurement
principles .laid down in the applicable accounting standards prescribed under Section
133 of the companies Act, 2013 (the "Att"), and other accounting principles generally
accepted in lndia, of consolidated net profit and other total comprehensive fncome and
other financial information of the Group for the year ended March 31,,2025 and the
consolidated statement of assets and liabilities and the consolidated cash flow
statement as at and for the year ended on that date.



Basis for Opinion

We conducted our audit in ..Jord.n." with the Standards on Auditing (SAs) specified under
section 143(10)of the Companies Act,20L3, as amended (the Act). Our responsibilities under
those StandardC are further described in the "Auditor's Responsibilities for the Audit of the
Consolidated Financial Results" section of our report. We are independent of the Group, in

accordance with the "Code of Ethics" issued by the lnstitute of Chartered Accountants of lndia

together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 201-3 and the Rules thereunder, and

we have fulfilled our other ethical responsibilities in accordance with these requirements and

the Code of Ethics. We believe that the audit evidence obtained by us and other auditors in
terms of their reports referred to in "Other Matter" paragraph below, is sufficient and

appropriate to provide a basis for our opinion.

Management's Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of consolidated annual financial statements.
The Holding Company's Board of Directors are responsible for the preparation and
presentation of Consolidated financial resultsthatgive a true and fairview of the net profit
and other comprehensive income and other financial information of the Group and the
consolidated statement of assets and liabilities and the consolidated statement of cash flows
in accordance with the recognition and measurement principles laid down in the lndian
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepied in lndia and in compliance
with Regulation 33 of the Listing Regulations. The respective Board of Directors of the
companies included in the Gr6up are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudenU and the design, implementation and maintenance of adequa'te
internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
consolidated financial results that give a true and fair view and are free from material
misstatement, whether due t"o fraud or error, whigh have been used for the purpose of
preparation of the consolidated financial results by the Board of Directors of the Holding
Company, as aforesaid

ln preparing the statement, the respective Board of Directors of the companigs included in
the Group. are responsible for assessing the ability of the Group to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the respective Board of Directors either intends to
liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the group are also responsible
for overseeing the financial ieporting process of the Group.

I



Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated financial

results as a whole is free from material miqstatement, whether due to fraud or error, and to
issue an auditbr's report that^includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always

detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be

expected to influence the economic decisions of users taken on the basis of these

consolidated fina ncial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throu$hout the audit. We also:

o ldentify and assess the risks of material misstatement of the consolidated financial

results, whether due to fraud or error, design and perform audit procedures responsive

to those risks, and obtain audit evidence that is sufficient and appropriate tci provide a

basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstance,s. Under Section 143(3Xi) of the
Act, we are also responsible for expressing our opinion on whether the Company has

adequate internal financial controls with reference to financial statements in place and

operating effectiveness of such controls.

o Evaluate the appropriatgness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors

o Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Group to continue as a going concern. lf we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the consolidated financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

: Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Consolidated financial results represent the underlying

. transactions and events in a manner that achieves fair presentation.



. Obtain sufficient appropriate audit evidence regarding the financial results/financial

information of the entities within the Group of which we are the independent auditors

to express an opinion on the Consolidated financial results. We are responsible for the

direction, supervision and performance of the audit of financial information of such

entities included in the consolidated financial results of which we are the independent

auditors. For the other entities included in the consolidated Financial Results, which

have been audited by other auditors, such other auditors remain responsible for the

direction, supervision and performance of the audits carried out by them. We remain

solely responsible for ouY audit opinion.

We communicated with those charged with governance of the Holding Company and such

other entities included in the statement of which we are the independent auditors regarding,

among other matters, the planned scope and timing of the audit and significa-nt audit findings,

including any significant deficiencies in internal control that we identify during our audit. We

also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independdnce, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, related safeguards'

We also performed procedures in accordance with the Master Circular issued by the SEBI

under Regulation 33(S) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

We did not audit annual fin"ancial statements of 7 subsidiaries and one Joint Venture

companies included in the statement, whose financial results/ statements include total assets

of Rs. 1-,602.31 Mn as at March 3L,2025,total revenue of Rs. 576.68 Mn and Rs.2,206.38 Mn,

total net profit of Rs. 24.L1 Mn and Rs. 71.73 Mn, total comprehensive income of Rs. 23.80

Mn and Rs. 71.50 Mn for the quarter and year ended on that date respectively and net cash

inflows of Rs. 19.65 Mn for the year ended March 31.,2025 as considered in the statement

which have been audited by their respective independent auditors. These annual financial

statements have been audited-by othei auditors whose audit reports have been furnished to

us by the management, and our conclusion in so far as it relates to the amounts and

disclosures included in respect of these subsidiaries / associates is based solely on the audit

reports of such other auditors and the procedures performed by us as stated in para above.

Our opinion on the statement is not modified in respect of the above matters with respect to

our reliance on the work done and the reports of the other auditors.

The Statement includes the result for the quarter ended March 3L,2025 being the balancing

figure between the audited figures in respect of the full financial. year ended

March 3t,ZO25 and the published unaudited year to date figures upto the third quarter of

the current financial year, which were subjected to a limited review by us, as required under

the.Listing regulations.
For Mittal & Associates
Chartered Accountants

(FRN No. 106456W),,tg
Partner

Membership No. 165667

25t65667B}i{}|4LAD6924

,.,

,3

Place: Mumbai
Date: May L4,2025

UDIN:

--------.
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STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON MARCH 31, 2025
Rs. In Millions unless otherwise

Particulars

Quarter ended Year ended

37.O3.2025
(Audited)

31.72.2024
(Unaudited)

3L.O3.2024
(Audited)

31.O3.2025
(Audited)

31.03.2024
(Audited)

1 Revenue from operation
2 0ther Inconre

999.31

50.5i

492.24

41.85

1,462.61

70.4t

3,7 43.1,1

1,7 6.9i

+,770.7

134.8
3 Total Income t1+21 L049.4( 934.09 1,533.0t 3,920.O4 4,905.5t

Expenses

i Cost of materials consumed

ii Purchase of Stock in trade

Changes in rnventories ol linished goods, Stock in trade and work"in[t -
proSress

iv Enployee benefits expense

v Finance cost

vi Deprecjation and amortization expense

vii Other expenses

263.2t

30.3[

(e4.s6'

57.2t

401.8!

203.41

33.55

(6.+2)

76.46

13.50

55.92

3t5.26

39+.25

24.14

36+.+2

72.56

1,+.69

57.85

392.27

1,005.21

727.+1

(72.87

29+.4:

69.4(

223.7t
1 ?05 5!

7,751.71

80.2:

324.4(

270.9(

48.0t

202.5\

1,,387.61

Total Expenses 764.O 691.6t 1,324.12 2,953.51 4,O65.6i

5 Profit / flossl before ExceDtional items f3-41 285.85 242.41 204.9( 966.5i 839.91
6 Exceptional items 1447.31, (++7.31,

7 Profit/ (Loss) Irefore tu [5 +6] (L67.46 242.41 204.9( 579.2i 839.9
B Ta expense

i Prior period tax

ii Current Tax

iii Deferred Tax

0.24

(43.1.6'_

13.3!

(0.381

46.57

1,2.33

70.9t
i4 ql-

(0.1 5'

tL2.6t
)( R:

(0.11'

(6.72'
9 Net Prolit / floss) aftertax [7-8) (137.92 183.89 742.91 380.8( 614.47
10 Other Comprehensive Income

i Items that will not be reclassified to profit or loss

ii Tax relating to items that will not be reclassified to profit or loss

Total other comprehensive fexpense)/ income

0.1t

[0.0s'

o 1!

(12.65)

3.1B

t9.471

4.3(

(1.09'

3.21

{e.20.

2.31

t6.891

3.2i

(0,82'

)Lr
11 Total Comprehetrsive Income (9+1( (731,79) 774.4 746.7 373.9i 616.4(
12 Total Comprehensive Income attributable to , I

i Oweners ofCompany (133.751

ii Non-Controline Interest 1 96
772.8<.

1q:
143.5: 367.11

6Ra

611.1,2
q'7 4

13 Paid-up equity share capital [Face Value Re. 1/- per shals)
14 OtherEquity

I S 
Earn ings per sh:re [r n RupeesJ after exceptional items of Re. 1/- each

inotannualized):
i Basic

ii Diluted
(1.831

r1.B3t

.9971,. 77.9\

2.5!

2.51

2.O2

2.03

.9t77 71,.9t

5,311.3!

5,29

5.2t

71,.99

4,944.71

9.0i
9.0i

NOTES:

1 TheabovefinancialresulLsofGaneshBenzoplastLrmitedwerereviewedbytheauditcommltteeandapprovedbytheBoardofDirectorsattheir
respective meetings held on 14th May 2025. The statutory auditors of the Company have conducted the audit of the above Consolidated Financjal
Results for the quarter and year ended March 31, 2025.

2 TheaboveresultsoftheCompanyhavebeenpreparedinaccordancewiththerecognitionandmeasurementprinciplesandprocedureslaiddownin
lndian Accounting Standards 34 "lnterim Fjnancial Reporting" ("lnd AS 34"), prescribed under section 133 of the Companies Act, 2013 and orher
accounting principles generaily accepted in India.

3 PursuanttothesettlementAgreementdatedlanuary lT,2O2S,lheCompanyhassuccessfullyconcludeditslegaldisputewithMorgansecuritiesand
Credits PvL Ltd. ("Morgan"] . Under the settlement terms, the Company has paid one-time sum ofRs.438.63 million as full and final resolution. This
settlement removes siSnificant operational constraints previously imposed on the Company, enabling it to focus on core business activities and
pursue accelerated grorvth opportunities. Intportantly, the Company maintains a strong liquidity position, ensurirlg no material jmpact on its financial
stability while securing a clear patlt forward for strategic ini tiatives. The Company has recognized a one-time GST ljability of Rs. B.68 million under
GST Audi t of Chemical division for 5 years. This amount has been classified as an exceptional item in the financial statements, reflecting i ts non-
recurring nature.

4 DuringtheFYz5,PATlvjthoutexceptionalitemisRs.T23millionascomparedtoRs.6l4millionduringFY24wlthanincreaseofl8yoyOy.EpSbefore
exceptional item for FY25 is Rs. 10 as cornpared to Rs. 9.07 in FY24 wjth an increase of 11% yoy.

5 The figures for the corresponding prevtous pertod have been regrouped / rearranged wherever necessary, to make them comparable.

Place: Mumbai
Date:14th May,2025
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Place: Mumbai

Date: 14th May, 2025
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coNsoLIDATED sEGMEr',lr{,vtsE REVENUE, REs0l,rs s captrau BMpLoYED FoR THE QUARTER AND YEAR ENDED MARCH 3t,zozs
(Rs. In Millions)

Particulars
Ouarter ended Year ended

3t.o3.2025
(Audited)

31.L2.2024
Illnerrdifcdl

37.O3.2024
fAuditedl

3t.o3.2025
tAudited)

3t.o3.2024
(Audited)

1 Segment Value of Sales and Seroices (Net)

i LST Division ( Including EPC, Wharfage & Rail Logistic)

ii Chemical Division

515.05

484.29

498.0(

394.Lt

962.2(

500.44

2,044.81

L,738.3(

2,868.0I

1,902.72

Total Sesment Revenue 999.34 892.24 1,462.64 3,743.1 4,770.7i

2 Segment Results

Profi(+J/Loss (, Before Tax and Interest but after depreciation

i LST Division

ii Chemical Division

239.LC

67.7 4

185.41

65.2(

227.7(

(5.13'

819.02

206.34

813 7t

60.6

Total 306.84 25O.67 222.O4 r,o2s.36 873.74

Less:- Finance Cost

Add:- Un -allocable income

LessrUn-allocable Expenditure

(23.3s',

2.3(

(13.s0)

5.24

(.7+ .69

1.6

(6e.+6)

10.63

[48.08'
1+.2!

Total Profit before tax & Exceptional items 285.8! 242.4 208.9( 966.53 839.9

Excepitional ltems (447.31, {447.31,

Total Profit before tax (16r.46' 242.41 208.9( 5t9.22 839.9

3 Segment assets

i LST Division

ii Chemical Division

iii Unallocated

6,527.31

596.61

711.1,

6,637.54

511.6(

34.0(

6,212.62

522.67

30.83

6,527.34

596.61

111.13

6,212.62

522.61

?0 R!

Total Sesment Assets 7,235.O" 7,143.2t 6,766.t2 7,235.0t 6,766.12

4 segmentLiability
i LST Division

ii Chemical Division

iii Unallocated

1,339.0(

27 1,.6'

1B0,4:

1.,211.7i

229.5(

165.8i

7,152.50

350,31

193.33

1,339.0(

271.61

180.4:

r,152.50

350.31

1g??3

Total Sesment Liabilities t,79L.O 7,607.2C r,696.14 l,79L.Ol 1,696.t4



[Rs. In Millions)

Particulars

As at
March 31,2025

(Audited)

As at

March3,.,2024
(Audited)

A ASSETS

I Non-currentassets

[a) Property, plant &equipment
(b) Rightofuse assets

(c) Capitalwork-in-Progress

td) Goodwill

(eJ Financial assets

[1J Investment

(2) Loans

[3J OtherFinancialAssets

3,263.95

4L6.26

58.32

224.98

156.89

631.35

174.76

2,692.91

429.90

462.94

224.98

t64.28
396.63

360.51

Total Non-Current Assets 4,926.51 4,732.15

Il Current Assets

[a] Inventories

tbl Financial assets

[1) Currentinvestments
(2J Trade receivables

(3] Cash and cash equivalents

[4) Bank balances other than (3) above
(5J Loans

[6) Other Financial assets

[c] Current Tax Assets ( NetJ

I dj Other current assets

261.47

36.46

584.22

90.03

897.77

226.39

177.79

94.50

198.60

35.70

588.45

150.83

800.20

93.29

43.50

L23.40

Total Current Assets 23OA.57 2,O33.97

TOTAL - Assets 7,23s.O8 6,766.12

B EQUITYANDLIABILITIES

I Shareholders'funds
(aJ Equity Share capital

tbl Other Equity

[c) Non-controlling interest

71.99

5,311.39

60.65

71.99

4,944.L7

53.82

Sub-total Equiw 5,444.03 5,069,98

Il Non-currentliabilities

[a] Financial liabilities

[1J Borrowings

(2) Lease liability
(b) Provisions

[c] Deferred tax liabilities [Net)
fdl Othernon-currentliabilities

0.89

479.66

68.26

226.57

22.37

3.39

420.46

56.25

203.22

0.94

Sub-total Non-Current Liabilities 737.69 644.26

III Currentliabilities
(a) Financial liabilities

(1,J Borrowings

(2J Lease liability

[Q Trade payables

(i] Total outstanding due to micro &

. small enterprises

[ii) Total outstanding due to Other

. than micro and small enterPrises

-,'(4J Otherfinanciailiabilities
(bl other current liabilities
(cl Provisions

Current tax liabiliw [Net)

792.24

24.78

42.66

362.37

342.39

68.01

20.97

L29.07

t4.73

77.44

445.96

289.44

38.46

16.78

Sub-total Current Liabilities 1,053.36 1,011.88

TOTAL - Equity & Liabilities 7,235.OA 6,766.1?

@
AND LIABILITIES AS

Continuation Sheet ...GANESH BENZOPLAST LIMITED
STATEMENT OF CONSOLIDATED ASSETS

Place: Mumbai
Date: 14th May,ZOZS

AT MARCH 31,2025

FOR GANESH BENZOPLAIT LTD #E%
RgP,Rishi Pilani

ilnaging Directoi
(DrN 00901627)



GANESH BENZOPLAST LIMITED Continuation Sheet ...

CONSOTIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 3L,2025
Rs. In Millions

Particulars
Year ended

March 3I,2OZS

Y ended

March 31,2024
ear

{. CASH FLOW FROM OPEMTING ACTIVITIES

Net Profit before tax
Adjusted for:

Depreciation & amortisation expense

Interest received
Finance costs

Provision for doubtful debts, Bad debts, loans and advances

written off (net)

Net loss arising on flnancial assets mandatorily measured at

FVTPL

eipe.ating profit before working capital changes

Working c ap ital a dj u stments :

Adlustment for [increase)/decrease:
Qncrease)/decrease in inventories

(lncrease)/decrease in trade receivables

flncrease)/decrease in other receivables

Increasef [decrease) in trade payables

Increase/(decrease) in other payables

Cash Generated from OPerations
Taxes paid [net ofrefunds)
Net Cash from operating activities

B. CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Property, plant & equipment

Payment towards investments in subsidiaries & others

Loans given to related Parties
Loans repaid to a associate company & Others

lnterest received

Bank balances [including non-currentJ not considered

Cash and cash equivalents (net)

Net Cash used in Investing Activities

C. CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from Issue of Share Ca'pital/Warrants

Proceeds/ [RepaymentJ of Long Term Borrowings (Net)

Proceeds/ [Repayment) of Short Term Borrowings [Net)

Finance cost [net)
Net Cash flow from in Financing Activities

I N"t it .rerte in Cash and Cash Equivalents (A+B+C)

I

I

I Castr and Cash Equivalents at the beginning of the year
I

I Castr and, Cash Equivalents at the end of the year

I

I Components of cash and cash equivalents

I castr on hand
I

I Brlrnc" in current account and deposits with banks

I Cash and Cash Equivalents at the end of the year ;

223.78
(66.e1)

69.46

76.92

1.85

5L9.2

245.

202.59

(77.2e)
48.08

t5.14

(1.601

839.91

186.93

(62.87)

172.6e)
(42.70)

(118.37)

t92.12

764.32

43.85

311.54
(34e.831

8.5t
1.6€

52.78

1,026.84

24.r5

720.4
-771.0

1,050,99
(278.79),

[3e0.20J
7.39

0.00

(32s.oB)

66.97

39.54

549

(824.21)

12.72)
0.00

(14e.38)
77.29

[s6B.8s)

832.79

0.00

[2.s0)
63.77

69.46)

(60!.44

837.74

(10.10)

[4e.s0)
t4B.08l

(1,467.27)

(8.7e)

(60.80)

150.83

90,03

7.67

88.3(
90.03

94.98

55.85

150.83

e.46172

0.77

750.12

150.83

BENZOPLAST LTD

Place: Mumbai
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CHARTERED ACCOUNTANTS

I ndependent Auditor's Report

TO

THE BOARD OF DIRECTORS OF

GANESH BENZOPTAST TIMITED

Report on the Audit of the Stanctalone Financial Resu[ts

Opinion

We have audited the accompanying standalone financial results of Ganesh Benzoplast Limited (,,the
Company") which comprise the Balance Sheet as at March 37,2025, the Statement of profit and Loss
(including Other Comprehensive Income), the Statement of Statement of Changes in Equity and the
Statement of Cash Flows for the year and Notes to Financial Statements including a summary of the
significant accounting policies and other explanatory information (hereinafter referred to as ,.the

Standalone Financial Results"), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ("Listing Regulations,,

ln our opinion and to the best of our information and according to the explanations given to us these
standalone financial results:

i. are presented in accordancewith the requirements of Regulation 33 of the Listing Regulations
in this regard; and

ii. give a true and fair view in conformity with the Indian Accounting Standards (lnd AS) prescribed
under Section 133 of the Act read with the Companies (lndian Accounting Standards) Rules,
20L5, as amended and other accounting principles generally accepted in lndia, of the state of
affairs of the Company as at March 3!,2025, the profit and Total Comprehensive lncome,
changes in Equity and its Cash Flow for the year ended on
March 31,,2025.

Basis for Opinion

We conducted our audit of the Standalone Financial Results in accordance with the Standards on
Auditing (SAs) prescribed under section 143(10) of the Companies Act, 2013 (the Act). our
responsibilities under those Standards are further described in the "Auditor's Responsibilities,, for the
Audit of the "standalone Financial Results" section of our report. We are independent of the Company
in accordance with the code of Ethics issued by the lnstitute of chartered Accountants of lndia
together with the ethical requirements that are relevant to our audit of the Standalone Financial
Results under the provisions of the Companies Act, 2013 and the Rules made thereunder, and we have
fulfilled our other ethical resporisibilities in accor@nce with these requirements and the Code of
-r1!i.l: We believe that the audit evidence we have obtained by us is sufficient and appnopriate to
provide a basis for our audit op'1nion on the standalone Financial Results.

E-6*3, Rayl*n Arcade,
R K Mandir Road, Kcndivi*a, j E F{agar
Andheri {East}, }yIurc}rai - 40S059.
Tel : 9&92876888/86899588$*
Ernaii : mra@rnittal*associates"corr



Management's Responsibilities for The Standatone Financiat Results

The company's Board of Directors is responsible for the matters stated in Section 134(5) of the Actwith respect to the preparation of these standalone Financial Results that give a true and fair view ofthe financial position, financial performance including other comprehensive income, cash flows and
thlnses in equity of the company in accordance with the accounting principles generally accepted inlndia, including the lndian Accounting standards (lnd AS) specified under section 133 of the Act readthe companies (lndian Accounting standards) Rules, 2015, as amended and in compliance withRegulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of,the Act for safeguarding of the assets of thecompany and for preventing and detecting frauds and other irregularities; selection and applicationof appropriate accounting policies; making judgements and eftimat"r'.r*i;;; rl'alonaote anaprudent; and the design, implemdntation and maintenance of adequate internal financial controls thatwere operating effectively for ensuring the accuracy and completeness of the accounting records,relevant to the preparation and presentation ofthe Standalone Financial Results that give a true andfair view and are free from material misstatement, whether due to fraud or error.

ln preparing the standalone financial results, the Board of Directors of the company are responsiblefor assessing the company's ability to continue as a going concern, disclosing, as applicable, mattersrelated to going concern and using the going concern basis of accounting unless the Board of Directorseither intends to liquidate the Company or to cease operations, or has no realistic alternative but todo so.

The Board of Directors are also responsible for overseeing the company's financial reporting process.

Auditor's Responsibilities for the Audit of the standalone Financial Results

our objectives are to obtain reasonable assurance about whether the statement of Financial Resultsas a whole is free from material misstatement, whether due to fraud or error, and to issue an auditor,sreport that includes our opiniori. Reasonable assurance is a high level of assurance, uri",rl"i ,guarantee that an audit conducted in accordance with sAs will atways detect a material misstatementwhen it exists' Misstatements can arise from fraud or error and are considered material if, individuallyor in the aggregate, they could reasonably be expected to influence the economic decisions of userstaken on the basis of the statement of Financial Results.

As part of an audit in accordance with sAs, we exercise professional judgment and maintainprofessional skepticism throughout the audit. We also:

o ldentify and assess the risks i rr,".,rl misstatement of the standalone financial results, whetherdue to fraud or eiror, design and perform audit procedures responsive to those risks, and obtainaudit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of notdetecting a material misstatement resulting from fraud is higher than for one resulting from error,as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the overrideof internal control.

obtain an understanding of internal control relevant to the audit in order to design auditprocedures that are appropriate in the circumstances. Under section 1a3(3Xi) of the Act, we arealso responsible for.expressing our opinion oB whether the company has adequate internal

,LT:3f:ntrols 
with reference to financial stitements in prace and operating effeqiveness of



Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evid'ence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's abitity to
continue as a going concern. lf we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement of Financial Results,
including the disclosures, and whetherthe standdlone financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a Statement that we have complied with
relevant ethical requirements *egarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matter

ThefinancialresultsincludetheresultforthequarterendedMarch 3l.,2l2sbeingthebalancingfigure
between the audited figures in respect of the full financial year ended .March 31,, 2025 and the
published unaudited year to date figures upto the third quarter of the current financial year, which.
were subjected to a limited revieilr by us, as required under the Listing regulations.

For Mittal & Associates
Chartered Accountants

(FRN No. 1064s6W)

t-\"r^^ f-
Hemant R Bohra

Partner
Membership No. 165667

UDIN: 251656678MM1AC9790
Place: Mumbai
Date: May 74,2025

r



GANESH BENZOPLAST LIMITED

Place: Mumbai
Date: 14th May, 2025

Continuation Sheet ...

Rs. In Millions unless otherwise

NOTES:

1 TheabovefinancjalresultsofGaneshBenzoplastLimitedwerereviewedbytheauditcommitteeandapprovedbytheBoardofDirectorsartheirrespective

:XT;:i'l"]:;i,llji y;'r;:3: *""atutorvauditorsortheCompanvhaveconductedtheauditorir,"ruou"sianaaronepinmci"r 
n".r,,.ro.,r,"qu".,".

2 Theaboveresultsofthecompanyhav"b""npt"putl"dinaccordancewiththerecognitionandmeasurementprircipresandproceduresraiddowninrndian

ffi:J;[:?::i?:ili:]"*0,'J:;'l;jil""'iar 
Reportins" t"rna,qi:+r, p*,.lb.d uia".,".t,o,'iiioi,,," co.o,nies Act,2013 and orher accountjns

3 PursuanttothesettlementAgreementdatedJanuary 1'T,2o2S,thecompanyhassuccessfullyconcrudeditsregaldisputewithMorgansecuritjesandcredits
PvLLtd ("Morgan"J Underthesettlementterms,thecomp"nyrr",p"iaon"-,i.",u.orn,+igiiiittion,.rrtt,rafinalresolution.Thts
settlenlent removes siSniricant operational constraints previously imposed on tr," corprny, *Jiin;it to focus on core business activitjes andpursue accelerated growth opportun-itles. Importantly, the company maintains , ,o"rg rrqriaif p";i',io., 

"nrr.ing 
no .aterial impact on its financial stabilitywhilesecuringaclearpathforwardforstrategiciniuarl*r'itu'Co.p"nyhasrecognizidaon"-",il"Csrti"uiti,yof 
Rs.5.l5mirionunderGSTAudit ofchemical divisjon for 5 years This amount hai been a"ttiilJ-", * exceptionar item in the financiar statements, reflecting its non-recurring nature.

4 DuringtheFY25'PATwithoutexceptjonal itemislls 645milljonascomparedtoRs.606millionduringFy24withanincreaseof 
6yoyoy.EpSbeforeexceptionar item for Fy25 is Rs. 9 as qsmpslsd to Rs. B.g5 in ryz+ wru, an increase oft6yo yoy

5 The figures for the correspondjng previous period hive been regrouped / rearranged wherever necessary, to make them comparable.

STATEMENT OF STANDAIONE FINANCIAL RTSULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025

3,..12.2024
{Unaudited)

1 Revenue from Operation
2 Other Income

i Purchase ofstock in trade
.. Changes in jnventorjes offinished goods, Stock in trade and work_

progress

ijj Employee benefits expense
iv Finance cost
v Depfeciation and amortizatjon expense
vi Other expenses

i Items that will not be reclassified to profit or loss

ii Tax relating to items that will not be reclassrfied to profit or loss

Total otler comprehensive (expense)/ income

capitai (Face Vatui Ri. flpEi

14 !orningt 
pe.r' share (rn Rupees) after exceptional items of Re. 1/- each

tnotdnnualizedl:

i Basic

ii Diluted

Particulars 31.03.2025
(Audited)

31.o3.2024
(Audited)

31.03.2025
(Audited)

31.03.2024
(Audited)

5 75.5;

+6.5',
550.11

42.1!
602.4',,

59 0l
2,154.0

168 41

2,267.1)

1qR?'l'otal Income ,1+21 - 642 1t
Expenses 2.?? 7.

30,3(

[94.68

64.4(
20.7i
48.62

30911

33.51

59.7t

L+.5i
47.1,{

274 Ac

54,2(

14.8(

+9.3t
?NL L'

127.41

{e4.68.

234.2t
65.22

190.21
q?R nl

80.2

1.7 |

220.31

62.0<.

17+.6t

1,.070.6(

LEgg!/[!9!!Lbqfore Exceptionat items [3-4) 2L? 4t )1' Al 2ai <' 861 q" R1C 7.

7 Protrt / (Loss) b"fo." to fsiG.t.......-
u tilexpense

i CurrentTax

-.!-!e&sei&r

?' R1(7'

[s6.15
lLLL

45,8, 62.8i
14)1'

86.5:
?L 2t

210.61
(1 )O9 Net Prnfit / rI ^""r .

161 c 3

0.6r

[0.1s

0.41

00.72

2.7(

(8.02t

+.6,

(1.1,7

3.4t

IB,BB

2.2,

(6.64.

4.3(

[1.08

3.21

16q
77.9'

(2.20.
(2.20"

77.9

2.2.

2.2t

71.9<.

2.31

2.31

7L.9l

5,223.4-_

4.2i
4.2i

/ 7.91.

4,922.A1

8.9:
8.9:



GANESH BENZOPLAST LIMITEI)

Place: Mumbai
Date: 14th May,2025

STANDALONE SEGMENT-WISE REVENUE, RESULTS & CAPITAL EMPLOYED FOR THE QUARTER AND YEAR ENDED MARCH 3L,2O2S

Rs. In

Particulars
Quarter ended Year ended

31.03.2025
fAu.li te.ll

3t,L2.2024
fllnrrrdiio.ll

3t.03.2024
fAudited)

3t.o3,2025
tAuditedl

3L43.2024
fAr!.litadl

1 SegmentValue of Sales and Services [Net)
i LST Division ( Including EpC, Wharfagel
ii Chemical Division

452.41.

723.16

423.56

126.62

481..44

L27.03

1,660.05

493.9r

7,8L9.66

447.49
Total Segment Revenue s75.57 550.1 602.41 2,t54.01 2,267,L

2 Segment Results
Profit[+J/Loss (-J Before Tax and Interest but after

i LSTDivision
ii Chemical Division

226.93

36.2A

188.02

38.7(

200.69

32.85

777.07

743.4s

765.5t
97.99

Total 263.2( 226.18 233.54 920,52 863.57
Less:- Finance Cost

Add:- Un -allocable income
(20.77"

1.0t

(74.s7')

7.23

(14.801

7.78

(6s.23)

6.63
t6z.0e)

74.25
Total Profit before tax & Exceptional items 243.5C 2r2.A5 220.s2 861.92 815.73

Exceptional ltems (443.78 (443.78.
Total Profit before tax (20o.28) 2t2.Bl 220.52 4LA,L4 8L5.72

3 Segmentassets
i LST Division
ii Chemical Division
iii Unallocated

6,3 31.11

3 68.82

111.15

6,445.74

348.0i

34.0(

5,984.1 3

282.75

23.54

6,337.77

368.82

117.t5

5,984.1:

282.71

23_54
Total Segment Assets 6,811.0s 6,827.A2 6,290.42 6,811.08 5,290.42

4 Segment Liability
i LSTDivision
ii Chemical Division
iii Unallocated

7,264.64

70.5c

180.4€

1,134.68

/3./E
t65.87

1,020.35

88.85

786.42

1,264.64

70.56

180.48

1,020.35

88.85
1P,6.4).

Total Segment Liabilities 1,s 15.68 1,374.31 L,?95.62 1,515.6t t,295.62

Continuation Sheet

FOR GANESH BENZOPLAST LTD

Pilani



GANESH BENZOPLAST LIMITED Continuation Sheet...

STATEMENT OF STANDALONE ASSETS AND LIABILITIES AS AT MARCH 37,2025
nM

Particulars
AS at

March 31,2025
(Audited)

As at
Nlarch31,2O24

(Audited)

A ASSETS

I Non-currentassets
(a) Property, plant & equipment
(b) Right ofuse assets
(cJ Capital work-in-progress
(d) Financial assets

(1) Investment
(2J Loans

_ (3) Other Financial Assets

2,820.20

396.32

56.74

676.30

987.53
166.20

2,23r.24
421.38

462.94

6A3.54
720.78

355.08
otal Non-Current Assets s,Lo3.29 4,874.36

II CurrentAssets
(a) Inventories
(bl Financial assets

[1J Currentinvestments
(2J Trade receivables
(3) Cash and cash equivalents
(4) Bank balances other than (3) above
(5J Loans

(c) Current Tax Assets ( Netl
(d) Other current assets

94.68

L4.60
355.73

29.r7
848.58
765.77

171.74

87.02

10.45

372.77

709.52

725.03

57.93
30.81

110.15
Lurrent Assets 1,707.79 1,476.O6

Assets 6,811.08 6,290.42

B EQUITYAND LIABILITIES
Shareholders' funds
(a) Equity Share capital
(b) Other Equity

I

77.99
5,223.41

77.99
4,922.81

Bquity s,295.40 4,994.80
II Non-currentliabilities

[a] Financialliabilities
(1) Borrowings
(2) Lease liability

(bl Provisions
(c) Deferred tax liabiliries [Net)
(d) Other non-current liabilities

479.66

63.60
180.48

22.31

4t6.72
52.62

158.33

0.94
Non-Current Liabilities 686.0s I 62A.67

III Currentliabilities
(al Financialliabilities

(1) Borrowings
(Q Leaseliabiliry
(3) Trade payables

ti) Total outstanding due to micro &
small enterprises

(ii) Total outstanding due to Other
than micro and small enterprises

- ', [4) Other Rnancial liabilities
(b) Other current liabilities
G) Provisions

191,.82

6.-72

t7.01,

246.67

298.79

49.97

18,65

128.69

9._22

24.50

239.33

240.91

9.96
14.40

Sub-total Current Liabilities 829.$ 
1 667.01

TOTAL - Equity & Liabili$es 6,S11.08 | 6,290.42

Place: Mumbai
Date: 14th May,2025

ENZOPLAST LTD%-t' Rishi Pilani
araglrrg3l"c{tql
[DrN 00e01627]



GANESH BENZOPLAST LIMITEI)

Place: Mumbai
Date: 14th May, 2025

Continuation Sheet...

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31,2025
Rs. In Mi

Particulars
Y endeo

March 31, 2025
ear Year e

March 3

noeo
1,2024

A. CASH FIOW FROM OPEMTING ACTIVITIES
Net Profit before tax
Adjusted for:
Depreciation & amortisation expense

Interest received
Finance costs
Provision for doubtful debts, Bad debts, loans and

advances written off [net)
Net loss arising on financial assets mandatorily

;neasured at FVTPL

Operating profit before working capital changes
Working capital adjustnents:
Adjustment for (increase)/decrease:

fi ncrease)/decrease in inventories

fl ncrease)/decrease in trade receivables

fl ncrease)ldecrease in other receivables
Increase/(decrease) in trade payables

Increase/(decrease) in other payables
Cash Generated from Operations
Taxes paid fnet of refunds)
Net Cash from operating activities

B. CASH FIOW FROM INVESTING ACTIVITIES
Purchase of Property, plant & equipment

Payment towards investments in subsidiaries & others

Loans given to related parties
Loans repaid to a associate company & Others
Interest received
Bank balances fincluding non-current) not
considered as Cash and cash equivalents [net)
Net Cash used in Investing Activities

C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Issue ofShare Capital/Warrants
Proceeds/ (Repayment) of Long Term Borrowings
(Ner)
Proceeds/ (Repayment) of Short Term Borrowings
INet)
Finance cost [net)
Net Cash flow from in Financing Activities

Net increase in Cash and Cash Equivalents (A+B+C)

1

Cash and Cash Equivalents at the beginning ofthe
year
Cash and Cash Equivalents at the end of the year

190.21.

(1s 1.411

65.23

0.31

1.85

4ta.l4

106.19

174.68
(1,L2.0L)

15.99

1.4.78

(3.48)

815.73

49.9e

(e4.68)
76.13

(37e.Be)

[0.1s)
603.73

524.33

145.1.4

t.7l
{220.79"

t13.7 (
54.87

r106.931

905,69

(117 ,?4

669.47
(t57.52\

748.3E

{197.81'

(372.e7)

'7 )L

[40"ee]
(381.611

1,51,.41,

46.72

511.95

(788.4s)

(2.e7)

18.28
(78.e6)
tt2.0L

(4e3.83J

550.54

63.1.3

(se0.201

837.74

(12.00.

(4e.s3"

t15.991

(t,233.92)

(2.1,o)

[80.3s]

t09.52

29.L',l

759.62

7 6,25

33.27

tog.s2

Components of cash and cash equivalents
Cashon hand
Balance in current account and deposits with banks
Cash and Cash Equivalents at the end ofthe vear

0.55

28.62

29.t7

0.56

108.96
109.52
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GANE SH BEl\ ZOPLAST LIMITEI)
cli\ : L242ooMH1986PLCo39836

Regd. Office: Dina Building, lst Floor, 53, Maharshi Karve Road, Marine Lines, Mumbai - 400 002

Tel:022- 61406000 I 022-22001928
Email: compliance@gblinfra.com tr Website: www.ganeshbenzoplast.com

To,
May'1.4r2025

The Genetal Managet, I The Managet,
Department of Corporate Services - | Listing Department
Corporate Relations Department, I National Stock Exchange of India
BSE Limited, I Limited
Pheetoze Jeeieebhoy Towers, I ExchangePlazar 5'h Floor,
DalalSffeet, Fort, I Plot No. C/'1,, G-Block, Bandra Kurla
Mumbai - 400 001. I Complex,

Bandra (E), Mumbai - 400051
Scrip ID: 500153

iO ID: GANESHBE

Sub: Declaration Putsuant to Regulation 33(3)(d) of SEBI (Listing Obligations &
Disclosure Requirements) Regulations, 2015

Dear Sir,

In Compliance with Regulation 33(3) of SEBI ptsting Obligations & Disclosure Requirements)
Regulations,20l.5, as amended by the SEBI Qirtiog Obligations and Disclosure Requirements)
(Amendment) Regulations,2016, we hereby declare that the Statutory Auditors of the Company
M/s. Mittal & Associates., Chartered Accountants, €ir- Reg. No. 106456n0 have issued the
Audit Repott with Unmodified Qpinion in respect of the Standalone and Consolidated Audited
Financial Results for the quarter and yeat ended on March 31 , 2025.

I(ndly take the same on tecord.

Thanking you,

Yours Faithfully,
For Ganesh Benzoplast Ltd.

Rishi Pilani
Chairman and Managing Director
(DrN 00901627)

Corp Office : 501 t 502,'C' Wing, Lotus Corporate Park, Off. Western Express Highway, Laxmi Nagar,

Goregaon (East), Mumbai - 400 063.


	IMG_20250514_0010
	conso
	stand
	opinion

		2025-05-14T17:27:45+0530
	RISHI RAMESH PILANI


		2025-05-14T17:28:27+0530
	EKTA DHANDA




